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INDEPENDENT OR'S RT

TO THE MEMBERS OF
WE ASSURE STORES PRIVATE LIMITED

Repaort on the audit of the Standalone Financial Statements

Opinion
We have audited the attached standalone Financial Statements of WE ASSURE STORES PRIVATE LIMITED (*
Company” )which comprise the Balance sheet as at 31"March, 2023, the Statement of Profit & Loss for the year then én
and notes to the financial statements, Including a summary of significant accounting policies and other E:ptlm:n
information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesald ﬂl-‘llvcfa
statements give the information required by the Companies Act, 2013 (*Act') In the manner so required and give a true an
fair view in conformity with the accounting principles generally accepted in India, of the state of affairs of the Company
at March 31, 2023, its loss for the yvear ended on that date.

Basis for opinion
We conducted our audit in accordance with the standards on auditing specified under section 143 [10) of the Companies Act

2013. Our responsibilities under those Standards are further described In the auditor's responsibllities for the audit of th
financial statements section of our report. We are Independent of the Campany In accordancs with the code of ethics s
by the Institute of Chartered Accountants of India together with the ethical requirements that are relevant to our aﬂlt o
the financial statements under the provisions of the Act and the rules there under and we have fulfilled our other gthica
responsibilities in accordance with these requirements and the code of ethics.We believe that the audit evidence we h
obtained fs sufficient and appropriate to provide a basis for our opinion.

Key audit matters
Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable to the Company as it is an unlis
company.

Information other than the financial statements and auditors' report thereon

The Company’s board of directors is responsible for the preparation of the other infermation. The other informa
comprises the information Included in the Board's Report including Annexure to Board's Report, Business Rﬁpumhillt
Report but does not include the financial statements and our auditor's report thereon,
Our opinion on the finaneial statements does not cover the other information and we do not express any form of assuran
canciusion thereon.
In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing so
consider whether the other information is materially inconsistent with the standalone financial statements or our knowl
obtained during the course of our audit or otherwise appears to be materially misstated.
when we read the other information, If we conclude that there is a material misstatement of this other information, we a
required to report that fact. We have nothing to report in this regard.

Management Responsibility for the standalone Financial Statements

The Company’s board of directors are responsible for the matters stated in section 134 (5) of the Act with respect to
preparation of these financial statements that give a true and fair view of the financial positfon, financial performance a
cash flows of the Company In accordance with the accounting principles generally accepted In India, including the
standards specified under section 133 of the Act. This responsibility also includes maintenance of adequate accounti
records in accordance with the provisions of the Act for safeguarding of the assets of the Company and for preventing a
detecting frauds and other irregularities; selection and application of appropriate accounting policies; making judgments an

controls, that were operating effectively for ensuring the accuracy and completeness of the accou rasgel
the preparation and presentation of the financial statement that give a true and fair view angeo Eﬁ
misstatement, whether due to fraud or error, *
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In preparing the financial statements, management is responsible for assessing the Company’s ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless
management either intends to liguidate the Company or to cease operations, or has no realistic altermative but to do so.
The board of directors are also responsible for overseeing the Company's financial reporting process.

Auditor's responsibilities for the audit of the standalone financial statements

Qur abjectives are to obtain reasonable assurance about whether the financial statements as a whole are free from materia
misstatement, whether due to fraud or error, and to fssue an auditor's report that includes our opinion, Reasohable
assurance I5 a high level of assurance, but is not a guarantee that an audit conducted In accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on
basts of these financial statements,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skeptici
throughout the audit. We also:

» |dentify and assess the risks of material misstatement of the financial statements, whether due Lo fraud or grror
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient anc
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resuttﬁ"ﬁg:f 0
fraud is higher than for one resulting from error, a&s fraud may involve collusion, forgery, intentional mlﬂnns
misrepresentations, or the override of internal control.

= Obtain an understanding of intemal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are also responsible f
expressing our opinion on whether the company has adeguate internal financial controls system in place and the
operating effectiveness ol such controls

s Evaluate the appropriaténess of accounting pollcles used and the reasonableness of accounting estimates a
related disclosures made by management.

« Conclude on the appropriateness of management's use of the golng concern basis of accounting and, based o
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If we conclude that a materia
uncertainty exists, we are reguired to draw attention in our auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor's report. However, future events or conditions may cause the
Company to cease to continue as a going concerm.

« Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, a
whether the financial statements represent the underlying transactions and events in a manner that achieves fai
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the
audit and significant audit findings, Including any significant deficiencles in Internal control that we identify during our audit

We also provide those charged with govemance with a statement that we have complled with relevant ethical requh‘q'rlcn
regarding independence, and to communicate with them all relationships and other matters that may reasonably be theugh
to bear on our Independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were.of mo
significance in the audit of the financial statements of the current period and are therefore the key audit matlers. We
describe these matters in our auditor's report unless law or regulation precludes public disclosure about the matter or when
in extremely rare circumstances, we determine that a matter should not be communicated in our report because the adverse
consequences of doing so would reasonably be expected to ocutweigh the public Interest benefits of such communication.

Report on other legal and regulatory requirements
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As required by Section 143(3) of Act,We report that:
We have sought and obtained all the information and explanations which to the best of our knowledge and belie
were necessary for the purpeses of our audit.
In our opinion, proper books of account as required by law have been kept by the Company so far as it appears fro
our examination of those books. n
The balance sheet and the statement of profit and loss dealt with by this report are in agreement with the books
account.
In our opinion, the aforesaid financial statements comply with the Accounting Standards specified under Section 13
of the Act, read with Companies (Indian Accounting Standards) Rules, 2015 as amended.
On the basis of the written representations received from the directors of the Company as on 31st March, 202
taken on record by the Board of Directors of the Company, none of the directors of the company is disqualified as on
315t March, 2023 from being appointed as a director In terms of Section 164 (2) of the Act.
Since the Company's turnover as per last audited financial statements Is less than Rs.50 Crores and its borrowi
from banks and financial institutions at any time during the year Is less than Rs.25 Crores, the Company s exemp
from getting an audit opinion with respect to the adeguacy of the internal financial controls over financial reporti
of the company and the operating effectiveness of such controls vide notification dated June 13, 2017;
Being-a Private Limited Company, provisions of Section 197 1s ot applicable to the company. Hence reporting U
this clause is not applicable. Accordingly, reporting in accordance with requirement of provisions of section 197(16
of the Act is not applicable on the Company.
With respect to the other matters to be Included In the Auditor's Report in accordance with Rule 11 of
Companies {Audit and Auditor’s) Rules, 2014, in our opinion and to the best of our information and according to th
explanations ghven to us;
I, There were no pending litigations which would impact the financial pasition of the Company.

L. The Company did not have any material foreseeable losses on long-term contracts includi
derivative contracts.

M. There were no amounts which were required to be transferred to the Investor Education an
Protection Fund by the Company.

V. {a) The management has represented that, to the best of its knowledge and belief, other than a
disclosed in the notes to the accounts, no funds have been advanced or loaned or invested (eithe
from borrowed funds or share premium or any other sources or kind of funds) by the compamy to o
in any other person(s) or entitylies), including forelgn entities (“Intermediaries”), with th
understanding, whether recorded In writing or otherwise, that the Intermediary shall, whether
directly or indirectly lend or invest in other persons or entities identified In any manne
whatsoever by or on behalf of the company (“Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries;

(b) The management has represented, that, to the best of its knowledge and bellef, other than
disclosed In the notes to the accounts, no funds have been recelved by the company from a
person(s) or entitylies), including forelgn entities (“Funding Parties”), with the understanding,
whether recorded in writing or otherwise, that the company shall, whether, directly or indirectly
lend or invest in other persans or entities identified in.any manner whatsoever by or on behalf o
the Funding Party (“Ultimate Beneficlaries") or provide any guarantee, security or the like
behalf of the Ultimate Beneficiaries; and

ic) Based on such audit procedures that have been considered reasonable and appropriate in th
circumstances, nothing has come to our notice that has caused us to believe that
representations under sub-clause (1) and (i) of Rule 11(e), as provided under (a) and (b} nbmre
contain any material mis-statement. '

V. No dividend have been declared or paid during the year by the company.

FOR G.L. DANGAYACH & CO
CHARTERED ACCOUNTANTS
FRN - 0001582¢

r_f_::./ J’I.H' i
({DEEPAK GUPTA)

PARTHER
) M.NOD. -414166
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WE ASSURE STORES PRIVATE LIMITED (F.Y. 2022-2023)
PLOT NO.38 SECOND FLOOR, ROAD NO.6, KARTARPURA INDUSTRIAL
AREA, BAIS GODAM, BAIS GODAM, Jaipur-302006
CIN : UT4999RJ2020PTC071328
Balance Sheet as at 31st March 2023 = inthousand
Particulars "ot | Asat3fstMarch 2023 | As at31stMarch 2022
EQUITY AND LIABILITIES
Shareholder's funds I
Share capital 2 1,000.00 1,000.00
Reserves and surplus 3 (5,581.23) (3,580.62)
Money received againsi share wamanis il Bl
(4,561.23) (2,560.62)
Share application money pending allotment
Non-current liabilities
Long-term borrowings
Deferred tax liabilitles (Net)
Other long term l@bilities
Long-term provisions L
Current liabilities |
Short-term bormmowings 4 12,403.90 11,843.54
Trade payables 5
{(A) Micro enterprises and small enlerprises |
(B) Others 2908.18 3.16!.}5
Other current liabilities ] 222 87 34820
Shor-term provisions
15,534.96 _ 15,361.29
i TOTAL 10,973.73 12,800.67
| ASSETS
Non-current assets
Property,Plant and Equipment and Intangible|
| assets ;
Property,Plant and Equipment 4,802.08 5457.80
Intangible assels
Capital work-in-Progress
Intangible assets under development
MNan-current investmeants 1
Deferred tax assels (nat) 1,858.60 1,251.03
Long-term leans and advances
Other non-current assels _ 2 .
6.760.77 6,708.93
Current assels
Current investments T
Inventories 2,606.42 400629
Trade necelvables 8 5.41 4136
Cash and cash equivalents ] 21427 306 50
Short-term loans and advances il
Other current assets 10 1.266.86 1.647.59
4,212.96 6,091.74
| TOTAL 10,973.73 12,800.67

SIGNIFICANT ACCOUNTING POLICIES & NOTES TO
THE ACCOUNTS

The accompanying notes aro an integral part of the financial statemonts.

As por our report of even date

For G.L. DANGAYACH & COMPANY
Chartered Accountants
(FRN: 0001582c)

{,ff: o €%
DEEPAK GUPTA
PARTNER
Mambership No.: 414188
Place: JAIPUR "
Dato: D4/08/2023 .
Ve | J it £ 16

& F d ! the Board
f.'p)‘:é’"ﬁ or and on behalf o of Directors

f 'II"_,.-‘ g—fk._.t, {Jwi.f '
fi
VITHAL AGARWAL SHRUTI GUPTA
DIRECTOR DIRECTOR
DiN: 7784499 DiN: 0T 1680605



WE ASSURE STORES PRIVATE LIMITED

PLOT NO.38 SECOND FLOOR, ROAD NO.6, KARTARPURA INDUSTRIAL

AREA, BAIS GODAM, BAIS GODAM, Jaipur-302006
CIN : U74298RJ2020PTCOT1328

(FY. 2022-2023)

SIGNIFICANT ACCOUNTING POLICIES & NOTES TO THE ACCOUNTS

The accompanying notes are an integral part of the financial statemants.
As per our report of even dats
For G.L DANGAYACH & COMPANY

Chartered Accountants
(FRN: 0001582c)

({’J,,g

DEEPAK GUPTA
PARTNER

Dato: 04/08/2023

el

Statement of Profit and loss for the year ended 31st March 2023 = in thousand
Particulars Noa® | 31st March 2023 | 31st March 2022
| Revenue
Revenue from operations l 20,2597.06 11,887.88
Less: Excise duty | { | 5. '
Net Sales | | 20,297.06 1 'l,!l?ﬁ.ﬂ
Other income A il 24 93 76.68
Total Income [ 20,322.00 11,964.56
Expenses '
Cost of material Consumed
Purchase of stock-in-trade 16,895.42 11,137.13
Changes in inventories 12 1,3868.87 | (7BB.41)
Employee benefit expenses 13 148851 | 1,387 41
Finance costs 14 45.40| 41.41
Depreciation and amortization expenses 64232 | 553.00
Other expenses 16 254778 287404
Total expenses 23,030.27 15,218.48
;::;H'Ih:afnm exceptional, extraordinary and prior period items (2,708.27) (3,253.92)
Exceplional items
Profit befare extraordinary and prior perlod items and tax (2,708.27) (3,253.92)
Extraordinary items
Prior period item
Profit before tax (2,708.27) (3,253.92)
Tax expenses
Current tax n
Deferred tax (707 .66) (848,02)
Excessishort provision relating earlier year tax Rl j i
Profit{Loss) for the period (2,000.61) (2,407.90)
Earning per share-in =
Basic 16 _
Before extracrdinary ltems (20.01) (24.08)
After extraordinary Adjustment (20.01) {24@}
Diluted
Before extraordinary ltems
After extraordinary Adjustmant e S

For and on behalf of the Board of Directars

]
|
!J-}-’_,j,-f"’ CM L‘ + iy
“YITHAL AGARWAL SHRUTI GUPTA
DIRECTOR DIRECTOR
DIN; TTR4455 DIN: O7T160E0E



WE ASSURE STORES PRIVATE LIMITED (F.Y. 2022-2028)
PLOT NO.38 SECOND FLOOR, ROAD NO.6, KARTARPURA INDUSTRIAL

AREA, BAIS GODAM, BAIS GODAM, Jaipur-302006

CIN : UT4989RJ2020PTCO71328

MNotes to Financial statements for the year ended 31st March 2023
The previous year figures have been regrouped / reclassified, wherever necessary to confirm to the
current year presentation.

Note No. 2 Share Capital 2] . N = in thousand
= As at 31st March As at 31st March
!Paﬂlnulars | | 2023 N 2022
\Authorised :

imaum (31/03/2022°100000) Equity shares of Rs. 10.00/- par value 1.000.00 1,000.00
Issued :

i 100000 (21/03/2022:100000) Equity shares of Rs. 10.00/- par value 1.000,00 1.000.00
‘Subscribed and paid-up : =

| 100000 (31/03/2022:100000) Equity shares of Rs. 10.00/- par value 1,000.00 1,000.00
Total 1,000.00 1,000.00

Reconciliation of the Shares outstanding at the beginning and at the end of the reporting period

‘Equity shares = in thousand
As at 31st March 2023 As at 31st March 2022
No. of Shares Amount Mo. of Shares Amount
At the beginning of the period 1.m.m01 1,000.00 | 1,00,000 1,000.00

Issued during the Penod
Redeemed or bought back during the pericd l |
Outstanding at end of the period 1,00,000 | 1,000.00] 1,00,000 1,000.00

Right, Preferences and Restriction attached to shares

Equity shares

The gmpany has only one class of Equity having a par value Rs. 10.00 per shaie. Each shareholder is eligible for one vole
per share held. The dividend proposed by the board of directors is subject (o the approval of the sharsholders in ensuing
Annual General Mesting, except in case of intenm dividend. |n the event of liquidation, the Equity shareholders are eligible
to recelve the remaining assets of the company after distributlon of all preferential amounts, in proportion to thelr
shareholding

Details of shareholders holding more than 5% shares in the company

| As at 31st March 2023 As at 31st March 2022

| Type of Share Name of Shareholders No. of % of No. of -

| Shares Holding Shares Hnl&%
Equity [NV: 10.00 ]| VITTHAL AGARWAL 50,000 50.00 50,000 0.00
| Eqquity [NV: 10.00 ]| SHRUT1 AGARWAL 50,000 50.00 50,000

I Total:|  1,00,000 100.00] _ 1,00,000 100.00

Details of shares held by Promoters

[ Current Year Previous Year

| % %
Shares at beginning Shares at end Chang | Shares at beginning Shares at end Chang

2 a

| | T

| Promoter | particutars | Number | % | Number | % Number | % | Number | %

| VITHAL Equity [NV :

AGARWAL 10.00 ] 50000 50.00 S0000 50.00 0.00 EIUE_DD , 50.00 I 50000| 50.00 ﬂ;ﬁ.ﬂ_

SHRUTI Equity [NV = ]

GUPTA 10.00 ] §0000| 50.00 50000| S5000) 000 S0000| 50.00 EW Q

|Totel 100000 100000 100000 1000087

afﬁ/;;&ﬁ}" SRS ;L:m




WE ASSURE STORES PRIVATE LIMITED (F.Y. 2022-2023)
PLOT NO.38 SECOND FLOOR, ROAD NO.6, KARTARPURA INDUSTRIAL

AREA, BAIS GODAM, BAIS GODAM, Jaipur-302006

CIN : UT4998RJ2020PTCO71328

Note No. 3 Reserves and surplus - _ I = in thousand
| Particulars As at 31st March 2023 As at 31st March 2022
Surplus _ e — B :
Opening Balance (3,5680.62)| (1,15272)
Add: Addition during the year b |
rl Less:Loss for the year {2,000.61) IE,WT@}
Closing Balance {5,561.23) {SM}
| Balance carried to balance sheet e m (5,561.23)| (3,560.62)
Note No. 4 Short-term borrowings = in thousand
Particulars As at 31st March 2023 As at 31st March 2022
Loans and Advances from related parties ]
Loans directors Unsecured 12,403.80 11.843.54
12,403.90 11,843.54
@ [ 12,403.90 e 11,843.54
Note No.5 Trade payables - 2 in thousand
Particulars As at 31st March 2023 As at31st March 2022
(B) Others L _ S _.N 2,808.19] . 3.188.55
| Total 2,908.19 3,168.55
Trade Payables Ageing Schedule = in thousand
| Current Year Previous Year
Less than | Mare than Less than More than T
Particular {yrs |V2Years |23 VYears | ™, Total {Yrs |V2Years | 23Years .. Total
MSME ; 0.00 0.00 0.00
Othars 2008 19 2008 18] 316855 316855
Disputed
Duas-MSME - e
Disputed- ;
. Othars 0.o00 0.00
Note No. 6 Other current liabilities = in thousand
Particulars As at 31st March 2023 As at 31st March 2022
Others payables 4
Sundry Creditors For Expenses 192.63 316.47
Duties and Taxes 30.24 i azqg2
222.87 349.20
222.87
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WE ASSURE STORES PRIVATE LIMITED
PLOT NO.38 SECOND FLOOR, ROAD NO.6, KARTARPURA INDUSTRIAL
AREA, BAIS GODAM, BAIS GODAM, Jaipur-302006
CIN : UT4999RJ2020PTCOT1328

Note No. 8 Trade receivables

(F.Y. 2022-2023)

T

Particulars

As at 31st March 2023

in tho
As at 31st March ﬁi

Secured, Considersd good

541

41.36

| Unsecured, Considerad Good

Doubtful

Allowance for doubtful receivables

Lo, A

5.41 i

4136

(Current Year)

T

in thousand

Particulars

Dutsll_narﬁg for following periods from due date of payment

| Less than 6

months

& months -1
year

1-2 years

2-3 years

More than 3
years

(i} Undisputed Trade recalvables
| (considered good)

541|

Total

541

(i) Undisputed Trade Recelvables
(considered doubtful)
(i) Disputed Trade Receivables
 considered good

(iv) Disputed Trade Receivables
considered doubiful

{v) Provision for doubtful
| recaivables

(Previous Year)

-

in thousand

Particulars

Qutstanding fﬁ?ufulluwlng periods from due date of paymeont

Less than 6
months

6 months - 1
year

1-2 years

2-3 years

More than 3
yoars

Total

(i) Undisputed Trade receivables
(considered good)

41.36

(i) Undisputed Trade Recaivables
(considered doubtful)

41.36

(iil) Disputed Trade Receivables
considered good

considered doubtful

(iv) Disputed Trade Receivables |

{v) Provision for doubtful
recelvables

Note No. 8 Cash and cash equivalents

x

in thousand

Particulars

As at 31st March 2023

As at 31st March 2022

Balance with banks
BANK ACCOUNT
Total

Cash In hand

Cash In hand

Total

Total

158.94

158.94

55.32

7167

55,32

71.67

214.27

306.50

Note No. 10 Other current assets

T

in thousand

Particulars

As at 31st March 2023

As at 31st March 2022

Other Assets

GST Receviable
Securities and Daposits
| Total

1,081.36
21550

AY,
Ceadlon

dJ

e )

250,00

1,296.86

/|3
/L

&

”~
_ﬂ__,.;-‘rr
0

Mﬁ-{(

\P\ 1,647.58




WE ASSURE STORES PRIVATE LIMITED (F.Y. 2022-2023)
PLOT NO.38 SECOND FLOOR, RODAD NO.6, KARTARPURA INDUSTRIAL
AREA, BAIS GODAM, BAIS GODAM, Jaipur-302006
CIN : U74999R.J2020PTCO71328
Note No. 11 Other income __¥ in thousand
Particulars J1st March 2023 J31st March 2022
Other rmnwn-pemlﬁlg income i
Cash Discount Recevied 9.34 74.37
Display And Sales Promolion Income 15.58 il 231
| T 24.93 s 76.68
[Total | 24.93 76.68 |
Note No. 12 Changes in inventories = in thousand
Particulars ] 31st March 2023 31st March 2022
Inventory at the end of the year N
Traded Goods 2,696.42 4,086.28
2,696.42 4,096.29
\Inventory at the beginning of the year
Traded Goods 4,006.29 3,307.88
4,086.29 3,307.88
(Increase)/decrease in inventories '
Traded Goods 1,309 87 (788.41)
] 1,399.87 (T88.41)
Note No. 13 Employee benefit expenses = in thousand
Particulars _31st March 2023 31st March 2022
Salaries and Wages 1,486.47 . 1,396.04
Staff welfare Expenses 13.03 1.38
| Total 1,488.50 1”‘&
Note No. 14 Finance costs = in thousand
Particulars 31st March 2023 31st March 2022
Interast 3.18 8.48
Other Borrowing costs p==
Bank Charges 4221
i 42.21
Total ~ 45.40
Ok ﬁ—‘r* '




WE ASSURE STORES PRIVATE LIMITED

PLOT NO.38 SECOND FLOOR, ROAD NO.6, KARTARPURA INDUSTRIAL
AREA, BAIS GODAM, BAIS GODAM, Jaipur-302006

CIN : UT4985RJ2020PTC071328

(F.Y. 2022-2023)

_Note No. 15 Other expenses i ¥« in thousand
Particulars 31st March 2023 31st March 2022
Audit fees 25.00 .00
Advertising expenses 20.41 118.86
Consumption of stares and spare parts 27.56 T{J!é-#
Insurance expenses 0.00 1071
Electricity expenses B68.10 ?‘H.ﬁi!
Freight Charges 12,52 88.19
Rent 1,245.80 1 19&4!(]
Repair and Maintenance B2 48 14?_?9
House keeping charges 36.00 MD
Discouni Expenses 0.00 3.32
Legal expenses 27.50 ﬂkﬁﬂ
Store Misc Expanses B6.71 4551
FSSAl Licence Expenses 0.00 E.}G
Security expenses 0.00 . 1_
Menpower Recruitment Expenses 14.00 18.00
Telephone expenses 57.55 62.61
Postage expenses 260 0.00
Round off 0.00 (ﬂ.ﬁ'ﬂ
Water Expenses 3.85
Office Expenses 340 15&4‘9
Frinting and stationery 10.58
Conveyance expanses 15.28 2?:} 7
Shipping expenses 0.00 2285
MISC EXPENSES 4.81 H.ﬂﬂ
Software Expenses 13.50 Hm
Sales & business promotion expenses - 0.00 96.36
[ Total 2,547.76 2,874.94
Note No. 16 Earning Per Share = in thousand
Particulars Before Extraordinary items After Extraordinary items
31st March 31st March 3ist March | 31st March
2023 2022 2023 2022
Basic I
Profit aftar tax (A) (2.000.,61) (2,407 .80) (2,000.61) (2.407.80)
rg?bgmw average number of shares outstanding 'r.nn.nnu‘ 1.UU.DOD. 1.00.000 1.0&;!_111
Basic EPS (A / B) (20.01) {24.08) (20.01) (24.08)
Diluted _
Profit after tax (A) (2,000.61) (2,407 90) (2,000.61) (2,407.80)
{"ﬂé';eighled average number of shares outstanding 1.00,000 1,00,000 1,00,000 1 ﬂD.iﬁJ
Diluted EPS (A / B) (20.01) (24.08) (20.01) [24.“_2_}
Face value per share 10,00/ 10.00 | 10.00 10.00
Shk Gdp,

AR =
..W,
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17. Contingent liabilities not provided for - NIL

18. Estimated amount of contracts remaining to be executed on Capital Account and not
provided for - Rs-NIL

19. Related Party Transactions (A.S. 18)

A. Relationship -

Relationship Name of Related party
i"iéi.r Managerial Personnel (Directors) 1. Vithal Agarwal
|__I<Ey Managerial Personnel (Directors) 2.Shruti Gupta

Enterprises over key management Personal is able to exercise signifient influence.

Sister Concern Shyam Dhani Industries Pvt Ltd
Sister Concern Shyam Dhanl Industries

N

Enterprises over key management personal is able to exercise signifient influence.

{All amaunt in fs. ‘000, unless otherwise state)

5.NO | NAME PURCHASE | SALES INTEREST
1. Shyam dhani industries pvt ld 1.97 | - -
2. Shyam dhani industries 819.64 - -
3. | Taurus Spice Mills 40.53 - -
4. Taurus Spice Mills Corporation 535.53 - -

B.Transaction with Related Party -

Z0. Balance of Debtors, Creditors & Other Parties are subject to Confirmation.

21. No Provision for Gratuity has been made & the same will be recorded on actual payment
basis,
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22, Additional Regulatory Information:
| A) The title deeds of immovable prnperﬂes (other than properties where the Campanv is the lessee
and the lease agreements are duly executed in favour of the lessee) are held in the name of the
Company.

B) The Company does not have any investment property.

C) The Company has not revalued its Property, Plant and Equipment {including Right-of-Use Assats)
and rntangible assets,

D) There are no loans or advances in the nature of loans are granted to Promoters, Directors, KMPs
and their related parties (as defined under Companies Act, 2013), either severally or jointly with any
other person, that are outstanding as on 31* March 2023
. (i} repayable on demand; or

(i) without specifying any terms or period of repayment

E) No proceedings have been Initiated or pending against the company for holding any benami
property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and the rules made

thereunder

F) The company is not declared willful defaulter by any bank or financial institution or other lender.

G) The company has not undertaken any transactions with companies struck off under section 248 of
the Companies Act, 2013 or section 560 of Companies Act, 1956.

H) No Scheme of Armngements has been approved bv the Competent Authnnw in terms of sections

230 to 237 of the Companies Act, 2013,

I} The company has not advanced or loaned or invested funds (either borrowed funds or share
premium or any other sources or kind of funds) to any other person(s) or entity(ies), including
foreign entities (Intermediaries) with the understanding (whether recorded in writing or otherwise)
| that the Intermediary shall directly or indirectly lend or invest in other persons or entities identified |
in any manner whatsoever (Ultimate Beneficiaries) by or on behalf of the company or provide any
guarantee, security or the like to or on bﬂhulf of the Ultimate Beneficiaries.

. J) The company has not recelved any fund from any uermnts} or entity(ies), mcludmg foreign entities
(Funding Party) with the understanding (whether recorded in writing or otherwise) that the |
company shall directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever (Ultimate Beneficiaries) by or on behalf of the Funding Party or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries.

K) No transactions has been surrendered or disclosed as income during the year in the tax
assessment under the Income Tax Act, 1961. There are no such previously unrecorded income or
related assets.

L} The Company has not traded or invested in Crypto currency or Virtual Currency during the
flnancial year.

M) The Provision of Section 135 of the Companies Act 2013 in relation to Corp-nrate Social
Responsibility are not applicable to the Company during the period and hence reporting under this
clause is not applicable.

N) There are no charge or satisfaction of charges yet to be registered with Registrar of Companies.

0) The Company has complied with the rules prescribed for the number of layers of companies.
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23. Financial Ratios

[ - Ratios FY 2022-23 | FY 2021-22 | Change Explanation
r.:.urrent Ratio {in a8 oD A5 Due to decrease in current
| times) assets,
I‘.‘feht—fqulw Ratio (in 272 463 41.25 Due to decrease in equity
times) 1]
Del:rt-Se rvice Coverage o .00
Ratio
AR On S 0.58 0,84 40.43 Due to decrease in equity
(in times)
Inventory Turnover e 250 \ua o Due to better management of
Ratio (in times) inventory. .
Trade Recelvable
Turnover Ratio {in B68.03 287.42 202.01 e to bietter mana'gement o
Receivable's.
times)
Trade Payable
Turnover Ratio (in 5.56 3.75 48.27 s totutier managenight of
Payables.
times)
Net Capital Turnover A7 e — Due to efficient manlargemem
Ratio [in times) of working capital.
Net Profit Ratio (in %) 010 0,20 -50.00 Due to lower losses.
Return On Capital ha 038 e
Employed
Retun on Investment 0.00 000
As per our report of even date In witness & Confirmation of facts
FOR G.L.DANGAYACH & CO FOR & ON BEHALF OF BOARD OF DIRECTORS
CHARTERED ACCOUNTANTS FOR WE ASSURE STORES PRIVATE LIMITED
e N
[ ( j‘, _‘.r""—, q{v-\,tﬁ Ef u\_,-k_» F
(
(DEEPAK GUPTA) tﬁ‘n'”"ﬂa,- (VITHAL AGARWAL ) (SHRUTI GUPTA)
PARTNER i G DIRECTOR DIRECTOR
M.NO. - 414164 DIN- 7784499 DIN- 07160605
PLACE - JAIPU
DATE- 04.09.2Q2% JaPUR /,
UDIN - 234 Q.,, 37




Note:1

WE ASSURE STORES PRIVATE LIMITED

FY: 2022-2023

Notes forming part of the financial statements as at and for the year ended on 31* March, 2023

1. STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES

Basis of accounting and preparation of financial statements

The financial statements of the company have been prepared under the historical cost
convention on the accrual basis of accounting and are in accordance with the Generally
Accepted Accounting Principles as adopted consistently unless explicitly stated otherwise, The
financial statements are presented in Indian Rupees.

Use of Estimates

The preparation of financial statements are in conformity with Indian GAAP requires
management to make estimates and assumptions that effect the reported amounts of assets
and liabilities and disclosure of contingent liabilities on the date of the financial statements
and reported amounts of revenues and expenses for the year.

Inventories
Inventories are valued at cost.

Extraordinary Items

The extra-ordinary items are income or expenses that arise from events or transactions that
are clearly distinct from the ordinary activities of the enterprise and therefore not expected to
recur frequently or regularly. The profit or loss from extraordinary items has been disclosed
separately in the statement of profit and loss.

Revenue Recognition

i) Sale of Goods:
Revenue is recognized only when it is probable that the economic benefits will
flow to the company and revenue can be reliably measured. Revenue from
operations includes sale of goods, services, freight and insurance and are net of
G5T wherever applicable.

Segmental Reporting
There are no reportable segments of business as defined under the Accounting standard 17
issued by Institute of Chartered Accountants of India.

Earnings per share

Basic/ diluted earnings per share is computed by dividing the profit / (loss) after tax (including
the post-tax effect of extraordinary Items, if any) and after reducing the dividend obligation
(including dividend distribution tax) on preference shares by the weighted average number of
equity shares outstanding during the year.

Taxes on income
The tax expense is the aggregate of current year tax and deferred tax charged or credited to
the profit and loss statement for the year.

oS> BRE




i) Current tax is the provision made for income tax liability on the profits for the
year in accordance with the applicable tax laws.

il Deferred tax is recognized on timing differences, being the difference resul‘tlngl.
from the recognition of items in the financial statements and in estimating its
current income tax provisions.

i) Deferred tax liability is measured using the tax rates and the tax laws that have
been enacted or substantially enacted at the balance sheet date.

Provisions, contingent liabilities and contingent assets.

Pravisions involving substantial degree of estimation in measurement are recognized when
there is a present obligation as a result of past events and it is probable that there will be a
outflow of resources. Contingent liabilities are not recognized but are disclosed in the notes.
Contingent assets are neither recognized nor disclosed in the financial statements.

Impairment of Assets

The objective of AS-28 is to ensure that the assets of an organization is carried at no more
than its recoverable amounts. If the carrying amounts exceeds the recoverable amount, then
“loss on impairment of assets” needs to be recognized in the books. There are no losses from
impairment of assets to be recognized in the financial statements.

k. Pending Litigations
There are no pending litigations against the company hence there is no impact on the financial
statements.

I. Other Disclosures

i) Figures of previous year have been rearranged and regrouped wherever found
necessary.

i) In the opinion of board of directors of the company the current assets and loans.
and advances have a value on realization in the ordinary course of the business.
approximately the amount at which they are stated.

iii) The balance of banks, trade receivables, trade payables, short term and long
term advances, short term and long term borrowings are subject to
confirmation and reconciliations from respective parties.

iv) In absence of necessary information with the company relating to the
registration status of suppliers under the micro, small and medium enterprises.
development act, 2006, the information required under the said act could not
be complied and disclosed.

For and on behalf of the board As per our report of even date
For WE ASSURE STORES PRIVATE LIMITED For G.L. Dangayach& Co.
Chartered Accountants

| -

ks lonh,

[VITHAL AGARWAL] [ SHRUTI GUPTA | & AP el
Director Director [DEEPAK GUPTA, C.A.]

DIN : 077844 DIN : 07160605 Partner, M.N. 414166

Date:-04.09 FRN : 001582C




