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INDEPENDENT AUDITOR’S REPQRT

Tor

The Members of , _
SHYAM DHANI INDUSTRIES PRIVATE LIMITED
PLOT NO. F-438A, Road No, 12 VK| Area
JAIPUR (RAJ.}

Report on the Audit of the Standalone Financial Statements
Og-inion

We have audited the accompanying financial statements of M/s SHYAM DHANI INDUSTRIES PRIVATE LIMITED (“the
Company”), which comprise the Balance Sheet as at March 31, 2021, the Statement of Profit & Loss and Cash Flow
Statement for the year then ended, and a summary of significant accounting policies and other explanatory
information { hereinafter referred to as “the standalone financial statements”).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
standalane financial statements give the information required by the Companies Act, 2013 {(“the Act”) in the manner so
required and give a true and fair view in conformity with the Accounting Standards prescribed under section 133 read
with Rule 7 of the Companies {Accounts) Rules, 2014 of the Act and ather accounting principles generally accepted in
India, of the state of affairs of the Company as at March 31, 2021 and its Profit for the year ended on that date.

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the Standards on Auditing specified
under section 143{10) of the {SAs).. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Standalohe Financial Statements section. of our report. We are independent of the
Company in accordance with the code of Ethics issued by the Institute Of Chartered Accountants Of India (ICAl)
together with the independence requirements that are relevant to our audit of the standalone financial statements
under the provisions of the Act and the rules made there under, and we have fulfilled our other ethical responsibilities
. in accordance with these requirements and the ICAFs Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our audit opinion on the standaione financial statements.

Key Audit Matters

We have determined that there are no key audit matters to communicate in our report,

Information Other than the Standdlone Financial Statements and Auditor’s Report Thereon

The company’s Board of Directors is responsible for the preparation of other information. The other information comprises
the information included in the Management Discussion and Analysis, Board's Report including Annexure to Board’s Report,
‘Business Responsibility report, Corporate Governance and Shareholder's tinformation, but does not include the standalone
financial statements and our auditor’s report thereon..

Our opinion on the standalone financial statements does not cover the information and we do not express any forim of
assurance conclusion thereon. ' : - .

v

ATALL

In connection with our audit of the standalone financial statements, our responsibility is to read the‘?jﬁ( -tld"n-fgrqd, in
doing so, consider whether the other information is materiality inconsistent with the standalone ﬁnan_El'ﬁI statement’ of our
knowledge obtained during the course of our audit or otherwise appears to be materiaily misstated.
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If based an the work we have performed. We conclude that there is a material misstatement of this other information, we
are required to report that fact. We have nothing to report in this regard.

Management’s Responsibility for the Standalone Financial Statements:

The Company’s Board of Directors is responsible for the matters stated in Section 134(35) of the Companies Act, 2013
{“the Act”) with respect to the preparation of these standalone financial statements that give a true and fair view of
the financial position, financial performance and cash flow of the Company in accordance with the accounting
principles generally accepted in India, including the Accounting Standards specified under Section 133 of the Act, read
with Rule 7 of the Companies {Accounts) Rulés, 2014. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection.and application of appropriate accounting policies;
making judgments and estimates that are reascnable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company’s financial reporting process.

Auditor’s Reéponsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements as a whole are
free from material misstatement, whether due.to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individially or in the aggregate, they could reasonably be expected to influence
the eco,nomic decisions of users taken on the basis of these standalone financial statements.

As part of an audit in accordance with SAs, we exercise profess:onal judgment and maintain professional skepticism
throughout the audit. We also:

+ Identify and assess the risks of material misstatement of the standalone financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

¢ obtain an understanding of internal financial controls relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3)(i} of the Act, However we are not responsible for
expressing our opinion on whether the Company has adequate mternal financial controls system in ptace and the
operating effectiveness of such controls

 Evaluate the appropriateness of accountlng policies used and the reasonableness of acqountmg estimates and
related disclosures made by management. . 4

« Conclude on the appropriateness of management’s use of the going concern basis of accounhng andJ based on the
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material uncertainty
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exists, we are required to draw attention in our auditor’s report to the related disclosures in the standalone financial
staternents or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit

evidence obtained up to the date of our auditor's report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the standalone financial statements, including the
disclosures, and whether the standalone financial statements represent the underlying transactions and-events in a
manener that achieves fair presentation. ’

Materiality is the magnitude of misstatements in the standalone financial statements that, individually or in aggregate,
makes it probable that the economic decisions gf a-reasonably knowledgéable user of the financial statements may.be
influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of our audit work and
in evaluating the results of our work; and (i} to evaluate the effect of any identified misstatements in the financial
statements.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that we identify
during our audit.

We also provide those charged with governance with’a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those chargad with governance, we determine thase matters that were of most
significance in the audit of the standalone financial statements of the current period and are therefore the key audit
matters. We describe these matters in our auditor’s report unless law or regulation

precludes public disclosure about the matter or when, in extremely rare circumstances, we determine that a matter
should not be communicated in our report because the adverse consequences of doing so would reasonably be
expected to outweigh the public interest benefits of such communication.,

Report on Other Legal and Regulatory Requirements

1. As required by the Companies {Auditor's Report) Order, 2016 (“the Order”) issued by the Central Government of
India in terms of sub-section (11) of section 143 of the Act, we give in the “Annexure A” a statement on the matters
Specified in paragraphs 3 and 4 of the Order, to the extent applicable. )

2. As required by Section 143 (3) of the Act, we report that:

(a) wWe have sought and obtained all the information and explanations which to the best of our knowledge and belief
were necessary for the purposes of our audit. '

(b} In our opinion, proper books of account as required by law have been kept by the Company so far as it appears
from our examination of those books.

{c} The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with by this Report are in
agreement with the books of account. %
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{d) In our opinion, the aforesaid standalone financial statements comply with the Accounting Standards specified under
Section 133 of the Act, read with Rule 7 of the Companies {Accounts} Rules, 2014.

{e) On the basis of the written representations received from the directors as on March 31,2021 Taken on record by the
Board of Directors, none of the directors is disqualified as on March 31, 2021 from being appointed as a director in
terms of Section 164 {2) of the Act.

{f) Since the Company’s turnover as per last audited financial statements is less than Rs. 50 Crores and its borrowing
from banks and financial institutions at any time during the year is less than Rs. 25 Crores, the company is exempted
from getting an audit opinion with respect to the adequacy of the internal financial controls over financial reporting of
the company and the operating effectiveness of such controls wide notification dated June 13,2017 and

(g) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the
Companies {Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and according to the
explanations given to us:

i. The Company has disclosed impact of pending litigations on its financial position in its financial statements as

"ot

referred to in point no. “n” in Note 1 to the financial statements:

ii. The Company did not have any long-term contracts including devivative contracts for which there were any material
foresecable losses.

iii. There were no amounts which were required to be transferred to the Investor Education and Protection Fund by

the Company.
Place; JAIPUR ; : ' For G.L.DANGAYACH & CO.

Date: 272.11.2021 . ' FRN: 001582C
/B¢ Chartered Accountants
| &
[G.L.DANGAYACH]
Partner, M.NO. 017368
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ANNEXURE “A” TO INDEPENDENT AUDITOR’S REPORT

Referred to in our Audit Report of Even date

Report on matters to be included pursuant to order issued under section 143(11) of the

Companies Act, 2013

The Annexure “A” referred to in our report to the members of M/s SHYAM DHANI INDUSTRIES
PRIVATE LIMITED for the year Ended on 31.03.2021. We report that:

S. Particulars Auditors Remark

No.

(i) (a) Whether the company is maintaining proper records showing full | YES
particulars, including quantitative details and situation of fixed assets;

(b) Whether title deeds of immovable properties are held in the name of | YES

the company. If not, provide details thereof.

(c) Whether these fixed assets have been physically verified by the | YES, No material
management at reasonable intervals; whether any material discrepancies | discrepancies  have
were noticed on such verification and if so, whether the same have been | been noticed.
properly dealt with in the books of account;

(i1) Whether physical verification of inventory has been conducted at | YES, No material
reasonable intervals by the management and whether any material discrepancies  have
discrepancies were noticed and if 80, how they have been dealt with in | been noted.
the books of accounts.

(iii} Whether the company has granted any loans, secured or unsecured to | No
companies, firms or other parties covered by clause (76) of Section 2 of
the Companies Act, 2013. If so,

(a) Whether the terms and conditions of the grant of such loans are not | Not Applicable
prejudicial to the company’s interest;
(b) Whether receipt of the principal amount and interest are regular. If | Not Applicable
not provide details thereof; and
(c) If overdue amount is more than rupees five lakhs, whether | NOT APPLICABLE
reasonable steps have been taken by the company for recovery of the
principal and interest;
(iv) In respect of loans, investments and guarantees, whether provisions of | YES
' Section 185 and 186 of the Companies Act 2013 have been complied
with. If not, provide details thereof . _
(v) in case the company has accepted. deposits, whether the directives | NOT APPLICABLE

issued by the Reserve Bank of India and the provisions of sections 73 to
76 or any other relevant provisions of the Companies Act, 2013 and the
rules framed thereunder, wheré applicable, have been complied with? If
not, the nature of such contraventions be stated; If an order has been
passed by Company Law Board or National Company Law Tribunal or
Reserve Bank of India or any court or any other tribunal, whether the
same has been complied with or not?
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Whether the company has defaulted in repayment of dues to a financial
institution or bank or debenture holders? If yes, the period and amount
of default to be reported (in case of banks and firancial institutions,
lender wise details to be provided). '

NO

(vii)

Whether maintenance of cost records has been specified by the Central
Government under sub-section (1) of section 148 of the Companies Act,
2013 and whether such accounts and records have been so made and
maintained; :

Company is
maintained cost
record.

(viif)

(a) whether the company is regular in depositing undisputed statutory
dues including provident-fund, employees’ state insurance, income-tax,
sales-Lax, , service tax, duty of custorms, duty of excise, vaiue added tax,
and any other statutory dues with the appropriate authorities and if not,
the extent of the arrears of outstanding statutory dues as at the last day
of the financial year concerned for a period of more than six months
from the date they became payable, shall be indicated by the auditor.

YES, company is
generally regular in
deposit of
undisputed statutory
dues,

(b) Where dues of income tax or sales tax or service tax or duty of
customs or duty of excise or value added tax have not been deposited on
account of any dispute, then the amounts involved and the forum where
dispute is pending shall be mentioned. (A mere representation to the
concerned Department shall not be treated as a dispute).

There are no such
dues which are not
deposited on account
of any dispute.

(ix)

Whether moneys raised by way of public issue/ follow-on offer
(including debt instruments) and term loans were applied for the
purposes for which those are raised. If not, the details together with
delays- / default and subsequent rectification, if any, as may be
applicable, be reported,; ~

YES

(x)

Whether managerial remuneration has been paid / provided in
accordance with the requisite approvals mandated by the provisions of
section 197 read with schedule V to the Companies Act? If not, state the
amount involved and steps taken by the company for securing refund of
the same. :

(xi)

Whether any fraud by the company or any fraud on the. Company by its
officers/ employees has been noticed or reported during the year; if yes,
the nature and the amount involved be indicated.

NO

(xii)

Whether the Nidhi Company has complied with the Net Owned Fund
in the ratio of 1: 20 to meet out the liability and whether the Nidhi
Company is maintaining 10% liquid assets to meel out the
unencumbered liability.

NOT APPLICABLE

(it

Whether the company has made any preferential allotment / private
placement of shares or fully or partly convertible debentures during the
year under review and if 5o, as to whether the requirement of Section 42
of the Companies Act, 2013 have been complied and the amount raised
have been used for the purposes for which the funds were raised. If not,
provide details thereof. '

NOT APPLICABLE

(xiv) .

Whether all transactions with the related parties are in compliance with
Section 188 and 177 of Companies Act, 2013 where applicable and the
details have been disclosed in the Financial Statements etc. as required
by the accounting standards and Companies Act, 2013. -

YES

| (xv)

Whether the company has entered into any non-cash transactions with
directors or persons connected with him and if so, whether provisions of

NO
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Section 192 of Companies Act, 2013 have been complied with.

(xvi) | Whether the company is required to be registered under section 45-1A of | NOT APPLICABLE
the Reserve Bank of India Act, 1934 and if so, whether the registration
has been obtained. :

—— Y

Place: JATPUR/ Y] |7 | for G.L.LDANGAYACH & CO.
Date: 27,14.2021UR

)ff: ‘_/0\ Chartered Accountants
“Ereg pccod . .

/ - FRN: 001582C

[G.L.DANGAYACH|]
Partner, M.NO, 017368

9,5 ts
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SHYAM DHANI INDUSTRIES PRIVATE LTD

Balance Sheet as at March 31, 2021

Particulars ™ e Note No. . As At 31.03.2021 As at 31.03.2020
l. Equity and Liabilities
(1) Shareholders' Funds
- Share Capital 2 11,440,000.00 11,440,000.00
- Reserves & Surplus 3 44,102,848.19 40,726,800.68
(2) Share Application Money Pending for Allotment - -
(2) Non-current Liabilities
- Deferred tax liabilities (Net) 4,492 412.00 2,369,471.00
- Long-term borrowings 4 42,125,068.00 41,701,463.78
(3) Currént Liabilities
- Short-term borrowings 5 69,178,499.22 53,804,687.94
_ - Trade payables B 38,766,980.76 16,325,856.10
- Other current liabilities 7 20,837,784.54 16,694,542 .84
-Short Term Provision 8 1,755,941.84 1,114,279.00
Tod - T 232,699,534.55 o 184,267,101.34
— o— r
Il.- Assets
(1) Non-current assets
- Fixed assets -
Tangible assets 9 82,442,959.05 85,109,130.60
Intangible assets - -
Capital work-in-progress R
Intangible assets under dev. -
- Other non-current assets 10 1,410,207.00 1,375,470.00
- Long-term loans and advances . -
Deferred Tax Assets - -
(2) Current assets
- lnventories 11 107,500,310.00 63,765,798.00
- Trade receivables 12 27,324,250.74 26,470,391.74
_ - Cash & Cash equivalents 13 1,710,144 85 575,127.59
- Short-term loans and advances 14 4,697,498.00 2,207,756.00
- Other current assets 15 7,614,164.91 4,763,427 .41
- Contigen_cy Liability & Provision 16
Tom 232699553455 | 18A367,101.34]
Significant accounting poficies 1

Notes on financial statements
As per our audit report of even
For G.L.DANGAYACH & Co.

Chartered Agoy ntants

(G.L. DANGAYACH)
PARTNER

PLACE: JAIPUR-

. DATED: 27111/2021

UDIN: 22017368AAAABD5576

date

For SHYAMD

or, ST AN, AN IRV TR S PMBISTRIES PRIVATE LIMITED

(VITHAL BGATHAL G ARWAL
DIRECTOR  iRECTOR
DIN : 07784488 : 07784499



SHYAM DHANI INDUSTRIES PRIVATE LTD.

Profit & Loss Account for the year ended 31st March, 2021

Particulars Note No. For the Current Year For the Previous Year
| Ended 31st March, 2021 Ended 31st March, 2020
Revenue :
Revenue from Operations 17 440,223,661.24 347,752,155.39
Other Income 18 169,804.76 957,459.69
Total Revenue 440,393,466.00 348,709,615.08 |
Expenses : :
Cost of materials consumed 19 335,605,815.32 265,031,1G7.99
Changes in inventories 20 18,694,298.00 7,087,369.00
(of FG, WIP, Stock-in-trade)
Employee Benefits Expenses 21 15,388,575.00 14,054,491.00
Finance cost 22 9,563,349.73 11,232,906.62
Depreciation and Amortization Exp. 4,953,892.21 5,250,264 .00
Other expenses 23 - 50,678,547.23 42,793,850.44
Total Expenses 434,894,477.48 | 345,449,989.05
Profit before tax 5,498,988.51 3,259,626.03
Tax expense: -
- Current tax - 20,270.75
- Deferred tax 2,122,941.00 847,504.00
Profit (Loss) for the period 3,376,047.51 ..2,391,851.28
Earnings per equity share:
- Basic 2.85 2.09
- Diluted 2.95 -2.09
Weighted/average No. of Equity Shares 1,144,000 1,144,000
Nominal Value of Equity Share 10.00 10.00
Significant Accounting Policies 1
Notes on Financial Statements
As per our audit report of even date
For G.L.DANGAYACH & Co. AMBHANT IND

i INDUSTRIES BYELTR 26 pRiyATE LIMITED

Chartered Accountants

r-
{G.L. DANQCH)

PARTNER

PLACE: JAIPUR -
DATED: 271112028

UDIN: 22017368AAAABDS576

L

IREETOR "1 2
DINMD3BRH 2T~

(VITHAL ARG ARWAL
D‘Rg‘m@{ DIRECTOR
DIN : 0778449P. 07784499



SHYAM DHANI INDUSTRIES PRIVATE LTD

DEPRECIATION CHART AS PER COMPANIES ACT,1956 AS ON 31.03.2021

NOTE NO. 9 Gross Block s Depreciation Net Block
! Balance as on Addition during Deductions Balance as on Provided during | Dep. written Total upte Balance as on Balange as on
L Lol 01.04.2020 . theyear during the year 31.03.2021 [Pt A.L020 the year back 31.03.2021 31.03.2021 31.03.2020
| |FIXEDASSEYS | | _ AL RPN L o IE il L1 L s oen o ]
1_|LAND 1 7.020,628.00 - . | 7.020.628.00 - N - - 7.020,628.00 7.020,628.00
2 |comPutER | 2,813,855.23 711,166.38] -]L 3,525,021.61 _ 2,356,719.47 188,122.04 | 254284151 _ 980,180.10 457,135.76
3_|BUILDING 1 4382814453 -| | 4362814453 5,361,555.91]  1,381,557.89| - 6,763.113.80 36,865,030 73] 38,246,588 62
4 |PLANT AND MACHINERY 27.460,905.70 1,086,628.00 | 28,547,533.70 5927,872.84| 1,775516.07 .| 7,703,488.91 20,844,044.79|  21,533,032.86
5 |[MFA = | 21,011,027.65| 58,926.28| ~ | 2108995393 514876440 1315483.79 -| 646424819 1460570574  15,862.263.25
8 |FURNITURE 3,113,487.49| f | 311348749 1.124,005.38]  291,981.26 _ | 1415986864 1,697,500.85 1,989.482.11
7 |VEHICLE ECO - uGAYi A~ : 431,000.00 - 431,000.00 B 1,131.16 p 1,131.16 429 868 .84 f
TOTAL ~ K< 105,048,048:50. 2,287,720.66] T 4-—167.335760.26 19,938,918.00] ~ 4,963,892.21 © ] 2489281021 82,442§959.05 *'85,109,130.60
" ~A | \ Ty T RIVATE LINITEL ’ L0 DHARIINDUSTRIES PRIVATE LINTTED
/%) ) For SHYAM DHANI {( E _ For SHYAMD .
.'; |':- = g :
- iy Yl S G RN
o ey L=A0 Y '
n AMAWTAR AGARY ‘F,I-', ’ % 1 MR_
‘ ' DIRECTOR . DIRECTO

DIN: 02289121 ' . DIN:07784499



Note:1

FY: 2020-2021

thes forming part of the financial statements as at and for the year ended on 31° March, 2021

1.

STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES

a.

BaS|s of accounting and preparation of financial statements

The financial statements of the company have been prepared under the historical cost
convention on the accrual basis of accounting and are in accordance with the
Generally Accepted Accounting Principles as adopted consistently unless explicitly
stated otherwise. The financial statements are presented in Indian Rupees.

Use of Estimates

The preparation of financial statements are in conformity with Indian GAAP requires
management to make estimates and assumptions that effect the reported amounts of
assets and liabilities and disclosure of contingent liabilities on the date’ of the financial

‘statements and reported amounts of revenues and expenses for the year.

Cash Flow statement

Cash flows are reported using indirect method as set out in Accounting Standard — 3,
whereby profit (loss) before extracrdinary items and tax is adjusted for the effects of
transactions of non cash nature. The .cash flows from operating, investing and
financing activities of the company are segregated based on the available information.

Inventories

Cost of inventories comprises of all costs of purchases, cost of conversion and other
costs incurred in bringing the inventories to their present location and condition.
Valuation of the inventories has been cerfified by the management.

Fixed Assets

Fixed assets are carried on cost less accumulated depreciation. The cost of fixed
assets includes purchase price, non refundable taxes, duties, freight and other
incidental expenses related to the acquisition or installation of respective assets.
Borrowing costs directly attributable to acquisition or construction of those fixed assets
which necessarily take substanhal period of time to get ready for their intended use are
capitalized.

Depreciation and Amortization
The depreciation on fixed assets is provided using Straight Line Method over the
useful life of the assets as specified in Schedule Il of The Companies Act, 2013.

PRIVATE LIMITED £ SHYAM DHAN INDUSTRIES PRIVATE LINITED
.n.h: A'\“_“‘ MTED . . fuif p For.SHYAM DHA

AR AGARWAL DIREC l"‘\l
DIRECTOR DIN - 077844¢

DIN: 02289121
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g. Revenue Recognition

i) Sale of Goods:
Revenue is recognized only when it is probable that the economic
benefits will flow to the company and revenue can be reliably measured.
Revenue from operations includes sale of goods, services, freight and
insurance and price variation and are net of sales tax/ VAT wherever

applicable.

h. Borrowing Costs
Borrowing costs directly attributable to the acquisition / construction of the qualifying
assets are capitalized as part of the cost of the asset. Other borrowing costs are
recognized as an expense in the period in which they are incurred.

i. Segmental Reporting
There are no reportable segments of business as defined under the Accounting
standard 17 issued by Institute Of Chartered Accountants of india.

j- Earnings per share
Basic/ diluted earnings per share is computed by dividing the profit / (loss) after tax
(including the post tax effect of extraordinary items, if any) and after reducing the
dividend obligation (including dividend distribution tax) on preference shares by the
weighted average number of equity shares outstanding during the year.

k. Taxes on income _ :
The tax expense is the aggregate of current year tax and deferred tax charged or
credited to the profit and loss statement for the year.

i) Current tax is the provision made for income tax liability on the profits for

the year in accordance with the applicable tax laws.
ii) Deferred tax is recognized on timing differences, being the difference

resulting from the recognition of items in the financial statements and in
estimating its current income tax provisions.

iii) Deferred tax fiability is measured using the tax rates and the tax laws that
have been enacted or substantially enacted at the balance sheet date.

I. Provisions, contingent liabilities and contingent assets. .
Provisions involving substantial degree of estimation in measurement are recognized
when there is a present obligation as a resuit of past events and it is probable that
there will be a outflow of resources. Contingent liabilities are not recognized but are
disclosed in the notes. Contingent assets are neither recognized nor disclosed in the
financial statements.- ' '
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m.

Impairment of Assets :
The objective of AS-28 is to ensure that the assets of an organization is carried at no

- more than its recoverable amounts. If the carrying amounts exceeds the recoverable

amount, then “loss on impairment of assets” needs to be recognized in the book_s.
There are no losses from impairment of assets to be recognized in the financial

statements.

n. Pending Litigations
There are no pending litigations against the company hence there is no impact on the
financial statements.

0. Other Disclosures

i) Figures of prewous year have been rearranged and regrouped wherever
found necessary.

i) In the opinion of board of directors of the company the current assets and
loans and advances have a value on realization in the ordinary course of
the business .approximately the.amount at which they are stated.

iii) The balance of banks, trade receivables, trade payables, short term and
fong term advances, short term and long term borrowings are subject to
confirmation and reconciliations from respective parties.

iv) In absence of necessary infarmation with the company relating to the
registration status of suppliers under the micro, small and medium
enterprises development act, 2008, the information required under the
said act could not be complied and disclosed.

For and on behalf of the board As per our report of even date
For SHYAM DHANI INDUSTRIES PVT LTD _ For G.L. Dangayach& Co.
. : Chartered Accountants
\r-\"’d" W \

amawtarAgarwal] [VithaIAgarWaI]

Director

DIN : 03289121 DIN: 0778449
Date: 27.11.2021 ?;

Place: Jaipur

Dlrector Y \\Nuz P ' [G.L. DANGAYACH, C.A.]
‘a;?:;\. ' Partner, M.N. 017368
: JAIPUR = FRN : 001582C
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SHYAM DHANI INDUSTRIES PRIVATE LTD
Note to Balance Sheet

Néte 2 : Share Capital

| "A). Authorised Share Capital

1250000 Equity Shares of Rs. 10/- each. (Previous year 1250000 Equity Share of Rs.10/- each) § 7__ 12,500,000.00 _ 12,500,000.00

" B). Issued, Subscribed & Pald-up Share Capital B - o B ]

1144000 Equity Shares of Rs. 10/- each fully paid-up ( {Previous Yeat 144000 Equity Share of Rs 10/ -Each) 11,440,000 00 14.440,000.00

s - - —11,a40,000.00 11,440,000.00
<) Reconcilation of the number of shares outstanding at the beginning and at the ' No. of shares held

end of the reporting period - - ]
As at 318t March As at 31st March

. 2021 2020 = =,
Equity share at the beginning of the year 1,144,000 1,144,000 B
"~ Add:- Equily Share alioted during the year == - B o
Equity share al the end of the year 1144000 1,144,000

DL Terms/Right atta ched to equity Sha res -
The company has only one class of equuy / share | having a fave valus of Rs 10/- par share. Each Holder of Equity is enfitied

10 one vole per share In the event of hquidation of the company, the Equity Shareholders will be entided o receive
remaining assests of the company, after distnbution of ail prefemtial amounts The distnbuten will be in praparuan to the
number of Equity Shares held by the shareholders.

E}. Aggregate f ber of bonus shares Issued In during the year and in precedlng five years
QOut of the above issued subscribed & paid up share capital, No bonus shares ware alioted by the company during the yaar.

F). " F). Shareholders halding more than 5% equlty shares of the Company B :
As at 31st March 2021 As at 31st March 2020

Name of Shareholders No.of shares % of holding  No.of shares % of holding ' —
- - . - . - .  hed _ held S

RAMAWTAR AGARWAL 506563 44.28% 506563 44 28% -

MAMTA AGARWAL 217250 18.99% 217250 18.59% -

| A) Securities Premium Account

Opéning Balance = P - .34,020,000.00 ~34,020,000.00
Add-issue of equity shares -

Total (A) : 34,020,000.00 34,020,600.00)

"B} Profit and Loss Account - T e S |5 -

Opening Balance ) : 6.706,800 68 4,314,949 40|
Adtl - Profitduring the year : 3,376,047 51 2,391,851 28
Total {8) 10,082,848.19 6,706,800 68
Total (A+B) 44,102,848 19 40,726,800.68)

A) Secured Loan . . -
STANDARD CHARTERED BANK 40,103,976.00 + 39,627,421.78
Note: . .
4.1 Term Loans from Banks are secured by following property and guarantees
Security (Primory & Collateral)
@) First and exclusive charge,of SCB on the entire current assets (Whether at godown, showroem or In transit) both present
& future of borrowing entity
- b) First and exclusive charge of SCB.on the entire moveable fixed assets (both present abd future) not specifically charged to
other bank/Fis' and excluding vechiles
©) Equitable mortgage of leasehold, self occupied, Industrial property located at F-438 A, admeasunng 900 sq mts Road No -
12, VK| Area, Jaigur in the name of Shyam dhan! Industries. The property is ¢ross collateralised between Shyam Dhani

Industries Pvt Ltd and Shyvam dhani Industries
d) Equitable mortgage of leasehold, self occupied, indusinial property, located at khasra Mo. 6/1067, 6.& 7, admeasuring

23700 sq mts Gram - Jatawall, Tehsil- Chomu Distt - Jalpur In the name of Shyam dhanl Industries Pvt Lid. The property Is
cross collateralised between Shyam Dhanl Industries Pvt Ltd and Shyam dhani Industries
) Personal guarante of Ramawtar Agarwal, Mamta Agarwal & Vithal Agarwal
) Corporate guarantee of Shyam dhaniindustries
1) There has been no default on the Balance sheet date in repayment of loan and interest. .

€) Loan From Directors 2,024,0983.00 2,074,042.00

[ToTAL | | . 42,126,068.00 41,701,463.78

For SHYAM DHAN! INI /“TPI P?i "ELlu.hH

@rSHYAm DHAN! [NDUSTRIES PRIVATR LIMITED

T\\A(" = \
MAWTARKGARWAL - N .
RANA DIRECTOR s g H'HALAGARWAL
DIN: 02289121 DIRECTOR

DIN: 07784499



SHYAM DHANI INDUSTRIES PRIVATE LTD
Note to Balance Sheet

[Particuiars

'__n_ es: Shor: TemM

Slandard Charlered Bank o .

"~ 69,178,499.22

53,894.687.94

Note:
Cash Credit from Banks are secured by following property and guarantees
Security [Primary & Colluteral}

al} First and exclusive charge of SC8 on the entire current assets (Whether at godown, showrgom or in transit) both present
& future of borrowing entity

b} First and exclusive charge of 5CB on the entire moveable fixed assets {both present aba future) not specifically charged to
other bank/Fis' and excluding vechiles

¢} Egquitable mortgage of leasehokl, self occupied, industrial property located at F-438 A, admeasunng 900 sq mis Road Mo -
12, VKI Area, laipur in the name of Shyam dhani Industries. The property is cross collateralised between Shyam Dhanl
Industnes Pyt Ltd and Shyam dhani industries

d) Equitable mortgage of leasehold, selfl occupied, industrial property located at khasra No. 6/1067, 5 & 7, admeasunng
23700 sq mts Gram - Jatawall, Tehsil- Chomu Distt - Jaipur in the name of Shyam chani Industries Pvt Ltd. The property is
cross collateralised between Shyam Dhanl industries Pvt Ltd and Shyam dhani industries

2) Persanal guaranie of Ramawtar Agarwal, Mamta Agarwal & Vithal Agarwal

f) Corporate guarantee taken of Shyam dhani industries

G] There has been no default on the Balance sheet date In repayment of loan and Interest.

Total

69,178,499.22

53,894,687.94

] Sundry Cred:tors For Goods

38.766.980.76]

16,325,856.10

Total

38,766,980.76

16,325,858.10

e 7 : Other Current Liabilitie

Sundry Credilors For Expenses 873,287.32 892, 228 00
Duties & Taxes 941,050.38 770,537.00
Current Maturity From Term Loan 19,023,446.84 15,231,777.84
Total 20,837,784.64 16,604,642,84]
Note 8 : Short term Provisions S - =

Provision for Expenses _ - ~898,090.84 i

Prowsion fer Income Tax 857,842.00 508,502.00
Total 1,755,841.84 1,114,279.00

Tanglt:le Assats

Intangible Assets 4
Capilal work-in-progress -

Total | 82,442,969.06

ote 10: Other Non Cur it Bl o
FDR e 515,525.00 480,788,00
Security With JVWNL §94,682.00( 894,682 00
Total 1,410,207.00 1,375,4.'."(&I
Note 11: Inventories : i i

Raw Material 82,196,207.00 19.767.297.00
Finished Geods 25,304,103.00 43,998,401.00
Total 107,600,310.00 63,766,798.00

Note 12 : Sundry Debtors

Below Six Months 26.120,153.68 22,300,757 15
More then Six Monlh 1,204,097.08 4,169,634 59
Total 27,324,260.74 26,470.391.74
Note 13: Cash & Cash Equivatents
_A) Cash-in-hand = e = AT 722,070.40 301,401.76|
B) Balances with Bank{s} B - -
In Current Account - B
BANK OF BARODA - 988,074.45 273,725.83
Total 1,710,144.856 575,127.69

Adavacs for Geods & EXP 2,200,000.00| 568,100.00

MAT Credit Entilemant . 2,497,498.00 1,639,656 00

Total 4,697,498.00 2,207,756.00
NOTE 15: OTHER CURRENT ASSETS ; - = 5

Prepaid Expenses - 400,000.00

Dutes & Taxes Recaivable 7.573,657 91 4300419 41

Interest Recsivable on JWWHNL Security = 40,507 00 54,008.00

3 7614 164.91 4,763,427 41

NOTE 16: Contigency. Eiabllity & Bt : e B e e

Corporate Guarantes Gjuerto-Shyam Dhani Industries 43,000,000.00

CRIVAIE LIMINED

ForaHYAMEHAN!{ij:i:E

'TAR AGARWAL
~  DIRECTOR
DIN:03289121

i \.H..flr‘\\d

vV

2ES PRIVATE LIMITED

iTHAL AGARWAL
DIRECTOR
DIN ; 07784499



SHYAM DHANI INDUSTRIES PRIVATE LTD

Notes to the Profit & Loss Account

For the Current Year
Ended 31.03.2021

For the Previous Year
Ended 31.03.2020

Note No. 17 : Revenue from Operations _
Sale of Products

440,223,661.24

347,752,155.39

Total

440,223,661.24

347,752,155.39

Note No. 18 : Other Income

Sub-Total
Closing Stock: :
- Finished Goods

: Sub-Total

43,998,401.00

25,304,103.00
25,304,103.00

Interest on FDR 34,737.00 26,431.00
Duty Draw Back 2,848.00 10,619.00
Foreign Exchange Profit 80,065.80 859,522 .92
Round off 420.96 147777
Interest Received 51,733.00 59,405.00
Total 169,804.76 957,459.69
Note No. 19 : Cost of Material Consumed @~ =~ | ‘
Opening Stock : 19,767,397.00 22,269,880.00
Add: Purchases 398,034,625.32 262,528,624.99
Sub-Total 417,802,022.32 284,798,504.99
Less: Closing Stock - 82,196,207.00 19,767,397.00
Cost of Material Consumed 335,605,815.32 ~ 265,031,107.99
Note No. 20 : Changes in Inventories = .
Opening Stock: -
- Finished Goods 43,998,401.00 51,085,770.00

51,085,770.00

43,998,401.00
43,998,401.00

Net Changes in Inventories

"~ 18,694,298.00

7,087,369.00

Note No. 21 : Employee Benefit Expenses
Salary and Wages

14,710,230.00

13,326,701.00

Contribution to Provident funds 432,800.00 482,012.00

Contribution to ESIC 255,545.00 245,778.00
Total 15,398,575.00 14,054,491.00

Note No. 22: Finance Cost

Interest Expenses 9,178,980.77 10,291,769.98

Interest on Duties & Taxes 10,169.00 62,129.00

Bank Charges 374,199.96 879,007.64

Total

-.9,563,349.73

11,232,906.62

For SHYAM DHAN! INDUSTRIES PRIATE LIMITE

ARWAL
DIRECTOR
DIN: 023289121

AxAANAT
R.'.:vm\m 1 ;R
N

LN\ For SHYAM DHANI INDUSTRIES \ngi’fELl?.‘.;TED

VITHAL AGARWAL
IRECTOR
DIN : 07784499



SHYAM DHANI INDUSTRIES PRIVATE LTD

" Notes to the Profit & Loss Account

Note No. 23 : Other Expenses

For the Current Year

. Ended 31.03.2021

For the Previous Year
Ended 31.03.2020

AUDIT FEE 75,000.00 58,000.00
COLD STORAGE CHARGES 1,767,530.00 1,588,460.36
ELECTRICITY EXPENSES 5,763,860.00 4,483,238.00
MANDI TAX 333,072.00 1,764,171.00
AGARMARK EXP 281,965.40 203,485.40
CONVEYANCE EXPENSES 80,010.44 218,682.52
SECURITY CHARGES 646,085.00 685,725.00
TELEPHONE EXP 251,058.90 239,299.03
EXPORT EXP 2,209,283.80 2,732,420.67
PLANTATION EXP 249,500.00 249,030.00
POSTAGE EXP 49,430.00 27,949.00
BROKERAGE 477,831.00 688,034.00
DIRECTOR REMUNERATION 6,600,000.00 6,600,000.00
INSURANCE EXP 1,492,725.98 322,616.00
LEGAL & PROFESSIONAL EXP 1,629,654.13 520,278.05
PEST CONTROL SERVICES EXP 95,250.00 86,250.00
SAMPLE TESTING CHARGES 310,684.60 206,200.00
STORES & CONSUMABLES 1,064,499.80 1,410,315.22
DESIGN & DEVELOPMENT EXP 71,000.00 52,500.00
FREIGHT INWARD 9,038,770.52 4,944,627.00
FREIGHT OUTWARD 3,930,056.40 3,881,193.50
OFFICE EXP . 240,636.34 396,624.25
SALES PROMOTIONS EXP 13,703,513.60 10,921,427.07
COMPUTER MAINTANENCE CHARGES 145,595.00 217145864
FACTORY EXP 231,534.32 206,178.73
TOTAL 50,678,547.23 42,793,850.44

“ar O 1 K ANLEOUSTRIESY
For SHYAM DHANJARDUSTrele

Cow CLIVARE P A LIT TN
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INDU G RIS
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CIRECTOR
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SHYAM DHANI INDUSTRIES PRIVATE LIMITED

OTHER NOTES ON ACCOUNTS

24 Balances of Sundry Debtors, Bank Balances, Creditors and Loans & Advances are subject to
confirmation.

25 In the opinion of Board of Directors, Current Asseis, Loans and Advances have been on,
realization at least equal to the amount at which they are stated in Balance Sheet. Adequate
provisions have been made for all known liabilities. '

26 Segment Reporting: The business of the Company falls within one broad business segment
viz "SPICES" and substantially sale of the product is within the country.Hence the disclosure
requirement of Accounting Standard 17 of "Segment Reporting” issued by the Institute of
Chartered Accountants of India is not considered applicable.

27 Earning per share (EPS) - The numerators and Year Ended| Year Ended

denominators used to calculate Basic and Diluted 31.03.2021| 31.03.2020
Earning per share '

Net Profit as per P & L Account To available to equity share 3379047.51| 2391851.28
holders .
Number of Equity Shares/Welghted average 1144000 1144000
EPS (Basic & Diluted) 2.95 2.09

28 The figures for the previous year have been re-grouped, re- classified and re-arranged
wherever considered necessary.

Signature to the notes 1 to 29

In terms of our report of even date Annexed

For G.L.DANGAYACH & Co. ) — A NDUSTRlES PVT TD
o ©  rorSHYAM DHANTTTTUS P MO PERARLY VTATD o]

Chartered Aecountants For SHYAM DHM

3 PRIVATE LIMITED

‘r\\mr“l )
- (RAMAWTAR e_\GAg\\(\jlf\[.) ( VITHAL AGARWAL)
(6.L.DANGAYACH) ' . RAMB niiais DIRECPOR-AL AGARWAL
PARTNER (DIN:Q328982Hz5121 (DIN:07784499) DIRECTOR

DIN : 07784499

PLACE: JAIPUR

" DATED: 27.11.2021



SHYAM DHANI INDUSTRIES PVT LTD

29 Related Party Disclosures: In accordance with the Accounting Standards (AS-18) on
Related Party Disclosures, where control exists and where key management personnel are| .
able to exercise significant influence and, where transactions have taken place during the
year, alongwith description of relationship as indentified, are given below:-

A |Relationships

S.No./Name : o ' Nature of Relation
1 |RAMAWTAR AGARWAL ‘ Director
2 |MAMTA AGARWAL ' _ Director
3 |VITTHAL AGARWAL . Director

Enterprises over key management personal is able to exercise signifient influence. \

S.No.|Name of Related Party Nature of Relation
1 |[SHYAM DHANI INDUSTRIES Sister Concern
2 |RAMAWATAR MAHESHCHAND Sister Concern
3 |WE ASSURE STORES PVT LTD . Sister Concern

Enterprises over key managemént personal is able to'exercise signifient influence.

S.NO. [NAME PURCHASE SALES INTEREST
1 |SHYAM DHANI INDSUTRIES - _ 95357984.00 62170320.00 56960.00
2 |RAMAWTAR MAHESHCHAND 828286.00 11420683.20
3 |WEASSURE STORES PVTLTD 75719.28

Transcation with Related Parties

S.NO. NAME ' REMUNERATION INTEREST
1 |MAMTA DEVI AGARWAL : 2400000.00 0.00

2 _|RAMAWATAR AGARWAL 2700000.00 108000.00

3 |VITTHAL AGARWAL 1500000.00 71515.00
For SHYAM DEANI INDUSTRIES PRIV, TEL IITED

VITHAL Q\{“f“"“{\"/.ﬁ‘L '




