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INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF
SHYAM DHANI INDUSTRIES PRIVATE LIMITED

Report on the audit of the Standalone Financial Statements

Opinion

We have audited the attached standalone Financial Statements of SHYAM DHANI
INDUSTRIES PRIVATE LIMITED (“the Company”) which comprise the Balance sheet as at
31*March, 2023, the Statement of Profit & Loss, Cash Flow Statement for the year then
ended and notes to the financial statements, including a summary of significant accounting
policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Companies Act,
2013 (*Act’) in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the Company as
at March 31, 2023, its profit and cash flow for the year ended on that date.

Basis for opinion

We conducted our audit in accordance with the standards on auditing specified under
section 143 (10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the auditor’'s responsibilities for the audit of the financial statements
section of our report. We are independent of the Company in accordance with the code of
ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions
of the Act and the rules there under and we have fulfilled our other ethical responsibilities
in accordance with these requirements and the code of ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Key audit matters

Reporting of key audit matters as per 5A 701, Key Audit Matters are not applicable to the
Company as it is an unlisted company.

Information other than the financial statements and auditors' report thereon

The Company's board of directors is responsible for the preparation of the other
information. The other information comprises the information included in the Board's
Report including Annexure to Board's Report, Business Responsibility Report but does not
include the financial statements and our auditor's report thereon.
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Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon,

In connection with our audit of the financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially
inconsistent with the standalone financial statements or our knowledge obtained during the
course of our audit or otherwise appears to be materially misstated.

When we read the other information, if we conclude that there is a material misstatement
of this other information, we are required to report that fact. We have nothing to report in
this regard.

Management Responsibility for the standalone Financial Statements

The Company's board of directors are responsible for the matters stated in section 134 (3)
of the Act with respect to the preparation of these financial statements that give a true and
fair view of the financial position, financial performance and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the
accounting standards specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies;, making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statement that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but
to do so.

The board of directors are also responsible for overseeing the Company's financial reporting
process.

Auditor's responsibilities for the audit of the standalone financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor's report that includes our opinion. Reasonable assurance is a high level of
surance, but is not a guarantee that an audit conducted in accordance with SAs will
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or error and are considered material if, individually or in the ageregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

As part of an audit in accordance with 5As, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

+ |dentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

« Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i)
of the Companies Act, 2013, we are also responsible for expressing our opinion on
whether the company has adequate internal financial controls system in place and
the operating effectiveness of such controls

« Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

« Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may cause
the Company to cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.
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From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the
current period and are therefore the key audit matters. We describe these matters in our
auditor’s report unless law or regulation precludes public disclosure about the matter or

when,

in extremely rare circumstances, we determine that a matter should not be

communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

Report on other legal and regulatory requirements

5

a)
b)
c)

d)

e

f)

g

h)

As required by the Companies (Auditor’s Report) Order,2020 (“the Order"),issued by
the Central Government of India in terms of sub-section (11) of section143 of the
Companies Act,2013, we give in the ‘Annexure A' a statement on the matters
specified in paragraphs 3 and 4 of the Order, to the extent applicable.

As required by Section 143(3) of Act,We report that:

We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

The balance sheet, the statement of profit and loss and cash flow statement dealt
with by this report are in agreement with the books of account.

In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Companies (Indian
Accounting Standards) Rules, 2014 as amended.

On the basis of the written representations received from the directors of the
Company as on 31st March, 2023 taken on record by the Board of Directors of the
Company, none of the directors of the company is disqualified as on 31st March,
2023 from being appointed as a director in terms of Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls over the financial
reporting of the company and the operating effectiveness of such controls, refer to
our separate report in “Annexure B". Our report expresses an unmodified opinion
on the adequacy and operating effectiveness of the company's internal financial
controls over financial reporting.

Being a Private Limited Company, provisions of Section 197 is not applicable to the
company. Hence reporting under this clause is not applicable. Accordingly, reporting
in accordance with requirement of provisions of section 197(16) of the Act is not
applicable on the Company.

With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditor's) Rules, 2014, in our
opinion and to the best of our information and according to the explanations given to

Li5:

I.  There were no pending litigations which would impact the financial
position of the Company.

Il.  The Company did not have any material foreseeable losses on long-
term contracts including derivative contracts.
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DATE - 03.09.2023

PLACE - JAIPUR
UDIN: 230173688

There were no amounts which were required to be transferred to the
Investor Education and Protection Fund by the Company.

(a) The management has represented that, to the best of its
knowledge and belief, other than as disclosed in the notes to the
accounts, no funds have been advanced or loaned or invested (either
from borrowed funds or share premium or any other sources or kind of
funds) by the company to or in any other person(s) or entity(ies),
including foreign entities (“Intermediaries”), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall,
whether, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the
company (“Ultimate Beneficiaries") or provide any guarantee, security
or the like on behalf of the Ultimate Beneficiaries:

(b) The management has represented, that, to the best of its
knowledge and belief, other than as disclosed in the notes to the
accounts, no funds have been received by the company from any
person(s) or entity(ies}, including foreign entities (“Funding Parties"),
with the understanding, whether recorded in writing or otherwise,
that the company shall, whether, directly or indirectly, lend or invest
in other persons or entities identified in any manner whatscever by or
on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide
any guarantee, security or the like on behalf of the Ultimate
Beneficiaries; and

(¢) Based on such audit procedures that have been considered
reasonable and appropriate in the circumstances, nothing has come to
our notice that has caused us to believe that the representations
under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and
(b) above, contain any material mis-statement.

No dividend have been declared or paid during the year by the
company.

FOR G.L. DANGAYACH & CO
CHARTERED ACCOUNTANTS
FRN - 001582C

/"-Hh}'
L#

(G.L. DANGAYACH)
PARTNER
M.NO. -017368

PAN NO: AABFG6657N GSTIN NO: 08AABFGE65TN1ZV



8-28, SECOND FLOOR, DWARIKA TOWER,
CENTRAL SPINE, VIDHYADHAR NAGAR,

CONTACT:+81 04147 51965

%MAYACH & CO- | m JAIPUR 302039

OFFICE: +81 1412330016
E-MAIL : gld1881@ymall.com

“Annexure A" to the Independent Auditors’ Report

Referred to in paragraph 1 under the heading ‘Report on Other Legal & ‘Regulatary
Requirement’ of our report of even date to the financial statements of the Company for the
period ended March 31, 2023:

.
I

Property, Plant, Equipment and intangible Assets:

The Company is maintaining proper records showing full particulars, including
quantitative details and situation of Property, Plant, Equipment and intangible
Assets;

The Property, Plant, Equipment and intangible Assets are physically verified by the
management according to a phased programme, designed to cover all the items over
a period of three years which, in our opinion, is reasonable having regard to the size
of the company and nature of its assets. Pursuant to the programme, a portion of
the Property, Plant, Equipment and intangible Assets has been physically verified by
the management during the year and no material discrepancies have been noticed
on such verification.

The title deeds of all the immovable properties (other than properties where the
Company is the lessee and the lease agreements are duly executed in favor of the
lessee), as disclosed in Note8on Property, plant and equipment and Intangible assets
to the standalone financial statements, are held in the name of the Company.

The Company has not revalued its Property, Plant, Equipment and intangible Assets
during the year. Accordingly, the reporting under clause 3{i)(d) of the Order is not
applicable to the company.

Based on the information and explanations furnished to us, no proceedings have
been initiated on or are pending against the Company for holding Benami property
under Benami Transactions (Prohibitions) Act, 1988(as amended in 2016) (formerly
the Benami Transaction (Prohibition) Act, 1998(45 of 1988) and Rules made there
under, and therefore the question of our commenting on whether the company has
appropriately disclosed the details in its standalone financial statements does not
arise.

ii. Inventory:

The physical verification of inventory (excluding stocks with third parties) has been
conducted at reasonable intervals by the Management during the year and, in our
opinion, the coverage and procedures of such wverification by Management is
appropriate.
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b.

During the year, the Company has been sanctioned working capital limits in excess of
5 Crores, in aggregate, from banks on the basis of security of current assets. The
Company has filed quarterly returns or statements with such banks, which are in
agreement with the books of account.

Loans given by the Company:

In our opinion, and according to the information and explanations given to us the
Company has not made any investments in or provided any guarantee or security to
firms or limited liability partnership except as mentioned below:

a)

Based on the audit procedures carried out by us and as per the information and
explanations given to us, the company has provided guarantee and security on
behalf of Shyam Dhani Industries. The details of guarantees and securities as below:

Particulars Guarantees/ Security

Shyam Dhani Industries Rs. 558.17 Lacs

b)

c)

d)

e)

According to the information and explanations given to us and based on the audit
procedures carried out by us, in our opinion the investments made and guarantees
provided during the year and the terms and conditions of the grant of loans and
guarantees provided during the year are prima facie, not prejudicial to the interest of
the Company.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, in the case of loans given, in our
opinion, the repayment of principal and payment of interest has been stipulated and
the repayments or receipts have been regular. Further, the Company has not given
any advances in the nature of loans to any party during the year.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, there is no overdue amount for more
than ninety days in respect of loans given. Further, the Company has not given any
advances in the nature of loans to any party during the year.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, there is no loan or advance in the
nature of loan granted falling due during the year, which has been renewed or
extended or fresh loans granted to settle the over dues of existing loans given to
same parties,
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f) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not granted any loans
or advances in the nature of loans either repayable on demand or without specifying
any terms or period ofrepayment.

iv. Loans to directors & Investment by the Company:

In our opinion, and according to the information and explanations given to us, the
Company has complied with the provisions of Sections 185 and 186 of the Companies
Act, 2013 in respect of the loans and investments made, and guarantees and security
provided by it, as applicable.

v. Deposits

The Company has not accepted any deposits or amounts which are deemed to be
deposits within the meaning of Sections 73, 74, 75 and 76 of the Act and the Rules
framed there under to the extent notified.

vi. Cost records:
Pursuant to the rules made by the Central Government of India, the Company is not
required to maintain cost records as specified under Section 148(1) of the Act in respect

of its products,

vii. Statutory Dues:

a. According to the information and explanations given to us and the records of the
Company examined by us, in our opinion, the Company is generally regular in
depositing undisputed statutory dues in respect of provident fund, employees’ state
insurance, incomne tax, goods and services tax and labour welfare fund, though there
were no delay in depositing undisputed statutory dues, including sales tax, service
tax, duty of customs, duty of excise, value added tax, cess and other material
statutory dues, as applicable, with the appropriate authorities.

b. According to the information and explanation given to us, there are no dues of
income tax, goods & services tax, duty of excise, value added tax on account of
dispute except:
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Nature of | Nature of Dues | Amount in | Period to | Forum where
Statute Lakhs which amount | dispute is
relates pending
Income Tax | TDS Interest | 1.48 2019-20 to [ Traces
Act, 1961 and Short 2022-23
Deduction

viii. Unrecorded income

According to the information and explanations given to us and the records of the
Company examined by us, there are no transactions in the books of account that has
been surrendered or disclosed as income during the year in the tax assessments under
the Income Tax Act, 1961, that has not been recorded in the books of account.

ix. Repayment of Loans:

a. According to the records of the Company examined by us and the information and
explanations given to us, the Company has not defaulted in repayment of loans or
other borrowings or in the payment of interest to any lender during the year.

b. According to the information and explanations given to us and on the basis of our
audit procedures, we report that the Company has not been declared Willful
Defaulter by any bank or financial institution or government or any government
authority.

¢. In our opinion, and according to the information and explanations given to us, term
loans which were applied for the purpose for which the loans were obtained.

d. According to the information and explanations given to us, and the procedures
performed by us, and on an overall examination of the standalone financial
statements of the Company, we report that the Company has not used funds raised
on short-term basis for the long-term purposes,

e. According to the information and explanations given to us and on an overall
examination of the standalone financial statements of the Company, we report that
the Company has not taken any funds from any entity or person on account of or to
meet the obligations of its subsidiaries, associates or joint ventures,

f. According to the information and explanations given to us and procedures
performed by us, we report that the Company has not raised loans during the year
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on the pledge of securities held in its subsidiaries, joint ventures or associate
companies.

X, Utilization of IPO & FPO and Private Placement and Preferential issues:

a. The Company has not raised any money by way of initial public offer and through
debt instruments by way of further public offer during the year.

b. The Company has not made preferential allotment or private placement of shares
during the year and requirement to report o clause 3(x)(b) of the order is not

applicable to the company.

xi. Reporting of Fraud:

a. During the course of our examination of the books and records of the Company,
carried out in accordance with the generally accepted auditing practices in India, and
according to the information and explanations given to us, we have neither come
across any instance of material fraud by the Company or on the Company, noticed or
reported during the year, nor have we been informed of any such case by the
Management.

b. During the course of our examination of the books and records of the Company,
carried out in accordance with the generally accepted auditing practices in India, and
according to the information and explanations given to us, no report under Section
143(12) of the Act, in Form ADT-4, as prescribed under rule 13 of Companies (Audit
and Auditors) Rules, 2014 has been filed with the Central Government. Accordingly,
the reporting under Clause 3(xi)(b) of the Order is not applicable to the Company.

c. During the course of our examination of the books and records of the Company,
carried out in accordance with the generally accepted auditing practices in India, and
according to the information and explanations given to us, the Company has not
received whistle-blower complaints during the year, which have been considered by
us for any bearing on our audit and reporting.

xii. NIDHI Company:

As the Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to
it, the reporting under Clause 3(xii) of the Order is not applicable to the Company.

xili. Related Party Transaction:

The Company has entered into transactions with related parties in compliance with the

o l:‘wisin::ns of Sections 177 and 188 of the Act. The details of such related party
Ay
s) 4
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transactions have been disclosed in the standalone financial statements as required
under Indian Accounting Standard 24 “Related Party Disclosures” specified under
Section 133 of the Act.

xiv. Internal Audit

In our opinion and according to the information and explanation given to us, the
Company has an internal audit system commensurate with the size and nature of its
business.

xv. Non-Cash Transaction:
The Company has not entered into any non-cash transactions with its directors or
persons connected with him. Accordingly, the reporting on compliance with the

provisions of Section 192 of the Act under Clause 3(xv) of the Order is not applicable to
the Company.

xvi. Register under RBI Act, 1934:

The Provisions of Section 45-1A of Reserve Bank of India Act, 1934 (2 of 1934) are not
applicable to the Company. Accordingly, the requirement to report on clause (xvi) (a),
(b},(c) & {d) of the Order is not applicable to the Company.

xvii. Cash Losses

The Company has not incurred any cash losses in the financial year or in the immediately
preceding financial year.

xviii.Auditor’s resignation

There has been no resignation of the statutory auditors in the financial year 2022-23.

xix. Financial Position

According to the information and explanations given to us and on the basis of the
financial ratios, ageing and expected dates of realization of financial assets and payment
of financial liabilities, other information accompanying the standalone financial
statements, our knowledge of the Board of Directors and management plans and based
on our examination of the evidence supporting the assumptions, nothing has come to
our attention, which causes us to believe that any material uncertainty exists as on the
date of the audit report that the Company is not capable of meeting its liabilities existing
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viability of the Company. We further state that our reporting is based on the facts up to
the date of the audit report and we neither give any guarantee nor any assurance that
all liabilities falling due within a period of one year from the balance sheet date, will get
discharged by the Company as and when they fall due.

xx. Corporate Social Responsibility

The Provision of Section 135 of the Companies Act 2013 in relation to Corporate Social
Responsibility are not applicable to the Company during the year and hence reporting
under this clause is not applicable.

FOR G.L DANGAYACH & CO
CHARTERED ACCOUNTANTS
FRN-001582C

G

DATE: 03.09.2023
PLACE: JAIPUR

(G.L DANGAYACH)
PARTNER

M.NO.: 017368
UDIN: 23017368BH
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ANNEXURE “B"” TO INDEPENDENT AUDITOR’S REPORT
Referred to in our Audit Report of Even date

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of M/s SHYAM
DHANI INDUSTRIES PRIVATE LIMITED('the Company') as of 31% March, 2023 in conjunction
with our audit of the Financial Statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal
financial controls. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for
ensuring the orderly and efficient conduct of its business, including adherence to company’s
policies, the safeguarding of its assets, the prevention and detection of frauds and errors,
the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinien on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note") and the Standards on Auditing, issued by ICAl and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an
audit of internal financial controls, both applicable to an audit of Internal Financial Controls
and, both issued by the Institute of Chartered Accountants of India. Those Standards and
the Guidance Note require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated
effectively in all material respects. Our audit involves performing procedures to obtain audit
evidence about the adequacy of the internal financial controls system over financial
reporting and their operating effectiveness. Our audit of internal financial controls over
financial reporting included obtaining an understanding of internal financial controls over
financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed
risk. The procedures selected depend on the auditor’s judgement, including the assessment
of the risks of material misstatement of the financial statements, whether due to fraud or
error. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial controls system
T

Biaahreportin
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Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorizations of
management and directors of the company; and (3] provide reasonable assurance
regarding prevention or timely detection of unauthorized acquisition, use, or disposition of
the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at 31 March 2023, based on the internal contral over
financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

As per our report of even date

FOR G.L.DANGAYACH & CO.

CHARTERED ACCOUNTANTS
7Y

g

(G.L.DANGAYACH)
PARTNER

M.NC: 017368
PLACE: JAIPUR




SHYAM DHANI INDUSTRIES PRIVATE LIMITED

CIN: U15499R|2010PTC0O33117
F-438A, ROAD NO.12,
VKI AREA, JAIPUR RAJASTHAN -302013

BALANCE SHEET AS AT 31st MARCH, 2023

{AIl amount in Rs. '000, unless otherwise stated)

Significant Accounting Pali¢les & Other notes on Financial Statements

As per our report of even date

FOR G.L DANGAYACH & CO.

CHARTERED ACCOUNTANTS
=\

f

! =
(G.L. nnhe:mm:-
PARTMNER
M, NO.: DL7T368
PLACE: IAIPLIR

FIGURES AS AT
PARTICULARS NOTE 31 MARCH 2023 31 MARCH 2022
I EQUITY AND LIABILITIES
1 Share Holders' Funds
(@} Share Capital 1 11440.00) 11440.00/
{b) Reserves & Surplus 2 82497 39 54214.75
Total Share Holders' Funds 93937.39 b5054.75
2 Share application money pending allotment
3 Non- Current Liabilities
[a) Long Term Borrowings 3 45331.45 66722
[b) Deferred tax Liabilitios (niet] 731407 B517.81
Total Non- Current Liabilities 52044552 36185.02
4 Current Liabllities
{a) Short-Term Bodrowings 821E9,30 91620.32
ib] Trade Payables 31482.07 51177.84
{i} MSME .00 0.00
{ii} Other than MSME 31482.07 5I1177.84
(c) Other Current Liabilities -] T081.59 603327
(d) Short- Term provisions r 5273.03 239105
Total current liabilities 126026.0% 151222 .48
TOTAL EQUITY AND LIABILITIES 272608.99] 253062,25
Il ASSETS
1 Non-Current Assets
(a} Property, Plant and Equipment and intangible assets B
(i) Praparty, Plant & Equiprment 0753174 3-333?.501
{b) Nan-Current Investments y
e} Deterred Tax Assats (Net)
[d} Long term Loans And Advances '
(e} Other non-current assets g 1515.94 144708
Total Non-Current Assets 109047 .67 90334.985
2 Current Assels
{a) Current Investments pl |
{b] Inventories 10 112190.62 12272321
() Trade Receviables 11 3743219 24733.84
(g} Cash and cash Equivalents 12 712.68 1587.56
(&} Short-term Loans and advances 13 286,13 0.0
{f] Other Current Assets 14 103747 13282.69
[g) Cantigency Liability & Provision 15
Total current assets 163561.32 16272730
TOTAL ASSETS | 272608.99] 253062.25
24
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SHYAM DHANI INDUSTRIES PRIVATE LIMITED

CIN: U15499RJ2010PTCO33117
F-438A, ROAD NO.12,
VKI AREA, JAIPUR RAJASTHAN -302013

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31st MARCH, 2023

{(all amount in Rs, '000, unless otherwise stated)

PARTICULARS MNOTE 31 MARCH 2023 31 MARCH 2022
| Revenue From QOperations 16 679618.76 43317335
Il Other income 17 1408.18 27552
il Total Income 68102694 433448 87
IV Expenses
(2} Cost of materials consumed 1B 49#23!134L 38587110
(b Purchase of Stock-in-Trade .00 0.00
: . e
{€) Charges in inventorias of Finished goods, stock in trade 19 17468.47 £I250.46
and WIP
(d] Employee bensfit expenses 0 214739.85 21764.05
(e} Finance costs 21 13263.19 10603.04
{f) Depreciation and amaortisation 22 601,73 B148.12
(gl Other Expenses 23 EAGOE. 14 4B58R.25
Total expenses 641002.21 A20725.09
tional i
v :"ar:ﬂt / (Loss) before exceptional and extraordinary items & 40024.73 12723.78
VI Exeptional items
Wil Profit f (Loss) before extraordinary items & tax 40024.73 12723.78
VIl Extraordinary ltems
1% Profit / (Loss) before tax AD024.73 12723.78
¥ Tax expense:
{a] Current tax 10945 82 5B6.49
(b} Deferred tay agsets/Libilities 796.27 202540
Kl Profit f (Loss) for the period from continuing operations 28282.64 1u111_9|:||
¥l Prafit f {Loss) for the period from discontinuing operations
Klll - Tax expense of discontinuing operations
iV Profit f (Loss) for the period from discontinuing operations 0.00 .00
[after tax)
¥V Profit f (Loss) for the period 2B282.64 1011190
XVl Earnings per share (of Rs. 10/- each) F L &84
Basic and diluted
24
Significant Accounting Policies & Other notes on Financlal Statements
As par aur report of even date In witness & confirmation of facts
FOR G.L DANGAYACH & CO. FOR & ON BEHALF OF BOARD OF DIRECTORS
CHARTERED ACCOUNTANTS FOR SHYAM DHANI INDUSTRIES PRIVATE LIMITED
[:-u._,--j: e~ _\1‘\'1 \!
\ i
G.L. DANGAY f f e
(G.L. DANGAYACH) ,J' __J_J'rhﬁﬁ.. [ s LA
PARTNER == [\ M
g
M. NO.: 0173568 IRAI‘qu'AH AGARWAL) (VITHAL AGARWAL)
PLACE: JAIPUR DIRECTOR DIRECTOR
DATE: 03/09/29 DIM: 03289121 DIM: 07784499

UDIN: 23017345E




SHYAM DHANI INDUSTRIES PRIVATE LIMITED

CIN: U15499R)Z010PTCO33117
F-438A, ROAD NO.1Z,
VEI AREA, JAIPUR RAJASTHAN -302013

CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2023

(All amount in Rs. '000, unless otherwise stated)

PARTICULARS AS AT 31.03.2023 AS AT 31.03.2022
[A) CASH FLOW FROM OPERATING ACTIVITIES:
NET PROFIT BEFORE TAX & EXTRA ORDINARY ITEM 40024.73 12723.78
AcTivitles

Non Cash Iems:

Depreciation & Amertisation BEO1.73 B148.12

Provision For Employee Benafits

Non Operating Items:

Finance Cost 13263.19] 10603.04

Interest Received 174.32) {16060}

Prafit/Loss On Sale Of Assets
Operating Profit Before Working Capital Change 569815.33 29314.33

Change in Invantariss 10532.59 (15222900

Change In Trade Recoivable {12698.35) 254041

Change in Short Term Loans & Advanices (2Ba6.13) 2200,

Change in Other Non current Asssts RS | (36.85)

Change in Dther Current Assets 2902.98 14121.24}

Change in Trade Payable (19695.78) 14953.15

Change In Shart Term Provision 2B81.98 158531

Change in Other financial Liakilities 0.00)

Change i Other Current Liabilities 1048.32 1676.65
Operating Profit After Working Capital Change 41872.08 32938.87
Income Tax Faid 10545 82 58540
Met Cash Flow From Operating Activities [A) A0926.25 32352.39
(B} CASH FLOW FROM INVESTING ACTIVITY
Sale Of Property Plant & Equipment
Purchase Of Property Plant & Equipmant {25245 56) {12593.06)
Interest received T4.32 160,50
Cutfiow From Other Non-Current Assets
Met Cash Flow From Investing Activity {B) (25171.24)| {12432 48)|
(€] CASH FLOW FROM FINANCING ACTIVITY
Changein Long Term Borrowings 15664.23 {12457.85)
Change in Short Term Borrowings {8430.93) 41837
Interest Paid [13263.19) | 10603.04)
Net Cash Flow From Financing Activity (C} {7029.89) (19642.51)
MNET INCREASE IN CASH & CASH EQUIVALENT [A+B+C) {1274.88) 27742
Cash & Cash Eguivalent At The Beginning Of Pariod 1987.56 1710.14
Cash & Cash Equivalent At The End OF Period 71268 1987.56

As per our report of even date
FOR G.L DANGAYACH & CO.
CHARTER ED,&CFGIJ NTANTS

o

UDIN: 230173688

In witness & confirmation of facts

FOR & ON BEHALF OF BOARD OF DIRECTORS
FOR SHYAM DHANI INDUSTRIES PRIVATE LIMITED

r—

1

R o i }ﬂ 'rwx""""'-_

(RAMAWTAR AGARW
mdg_gtm

Dif: 03289121

/i b

LprTHAL AGARWAL)
DIRECTOR
DIM: 07784499



SHYAM DHANI INDUSTRIES PRIVATE LIMITED
CIN: U15499R|2Z010PTCO33117
F-438A, ROAD NO.12,

VKT AREA, JAIPUR RAJASTHAN -302013

(&Il amount in Bs, 000, unless otherwise stated)

|5uh}e-:t to the approval of the sharebolders in the ensuing Annual General Meeting,

NOTE PARTICULARS 31 MARCH 2023 31 MARCH 2022
MNOS. AMOUNT NOS. AMOUNT
1 Share Capital
(&) Authorised 12500040 1250000 1250000 12500.00
Number of 1250000 Equity shares of Rs. L0/-
each
(b} Iszued, Subscribed and Paid Up 1144000 11440.00 1144000 11440.00
Number of 1144000 Equity shares of Rs. 10 /-
Each
1A He:un:ilia_rin-n of the number of Shares 31 MARCH 2023 31 MARCH 2022
Outstanding
Equity Sharas MNOS. AMOUNT NOS. AMOUNT
At the beginning of the year 11440040 11440.000 1144000 11440.00
Movements for the year o .00 o 0uoo
Cutstanding at the end of the year 1144000 11440.00 1144000 11440:00
i The details of shareholders holding more 31 MARCH 2023 31 MARCH 2022
than 5 % shares :-
Name of Shareholder Mo. of shares % Held MNo. of shares % Held
Ramawtar Agarwal 50563 44.28 S06563 44,24
Mramta Aparwal 217250 18.99 21r250] 18.99
-~ Shares held by promoters at the end of 31 MARCH 2023 31 MARCH 2022
the yoar
MName of Promoter No. of shares % Held Mo, of shares 9% Held
Ramawtar Agarwal SOESE3 44.38 06563 44.28
Mamta Agarwal 21750 1599 217250 1899
Terms/Rights attached
i Equity Shares
The Company has only one class of Equity shares having a.par value of 10/-, Each holder of equity shares is entitled
to one vote per share,
The Company declares and pays dividends in Indian rupees, Tne dividend proposed by the Board of Directors is

shareholders was Rs, NIL

|Dun'ng the Year Ended 31st March 2023 the amount of per share dividend recognized as distributions to equity
{ For 31sr march 2022 was Rs.NIL)

In the event of liguidation of the Company,
remaining assets of the company,
proportion to the number of equity shares held by the shareholders,

the holders of equity shares will be entitled to receive any of the
after distribution of all preferential amounts. The distribution will be in

FOR SHYAM DHANI INDUSTRIES FRIVATE LIMITED

DiMN: 03289121

e
” o
— —t v.'“"""" e~
s | —~
MAMA:ZAR AGARWAL) (w1 L AGARWAL)
DiR DIRECTOR

DiN: 07784499



SHYAM DHANI INDUSTRIES PRIVATE LIMITED
CIN: U15499R]2010PTC0O33117

F-4384, ROAD NO.12,
VKI AREA, JAIPUR RAJASTHAN -302013

(Al amount in As. "000, unless atherwize itated)

NOTE PARTICULARS 31 MARCH 2023 31 MARCH 2022

2 Reserve & Surplus

(a) Capital Reserve
Opening Balance
Movement During the vear
Closing Balance 0.00 0.00

(b)) Security Premium

Cpening Balance 34020.00 34020.00
Movement During the year
Closing Bafance 34020.00 34020.00

(c] General Reserve
Opening Balance
Movement During the year
Closing Balance .00 0.00

(d) Retained Earnings

Dpening Balance 20194.75 10082 85
Profit/(Loss) for the vear 218282 64 10111.50
Deduction 0.00 0.00
Closing Balance 45477.39 2019475
TOTAL RESERVE & SURPLUS B2497.39 54214.75

FOR SHYAM DHANI INDUSTRIES PRIVATE LIMITED

7 J-F_H\\.,I / bt e
k__/ yran AT ' 4

oy

(RAMAWTAR AGARWAK HAL AGARWAL)
DIRECTOR DIRECTOR
DIN: 03289121 DiN: 07784498




SHYAM DHANI INDUSTRIES PRIVATE LIMITED

CIN: U15499RJ2010PTCO33117
F-438A, ROAD ND.1Z,
VEI AREA, JAIPUR RAJASTHAN -302013

{All amaunt in Rs, ‘000, unless otherwise stated)

NOTE PARTICULARS

31 MARCH 2023

31 MARCH 2022

1 |Long Term Borrowings
{a) Secured Loans
(i) Term Loans

- From Banks 21321.57 24490.9&
21321.57 2449096
{b) Unsecured Loans
Unsecured Laans from directors 24009 87 5176.25
Apgregate of (b) Unsecured Loan 24009 87 5176.25
TOTAL LONG TERM BORROWINGS 45311.45 19667,22
Note:

3.1 Term Loans from Banks are secured by following property and guarantees

BANK OF BARODA
Security (Primary & Colleteral)

1) Term Loon and GECL from B0B of Rs. 331,69 Locs secured by unger noted ossets,
8} First and exclusive charge of BOR on the stock & book debts | both present & future).

b} First and exclusive charge of BOR on the satire plant & machinesy, movable fixed assets tbath present and future),

e} Equitable mortgage of leasehald, seif occupied, industrial property located at F-438 A, admeasuring S00 sq mits Road No - 12,
WEI Area, Jaipur in the name of Shyam dhan| Industries, The property is cross callateralised between Shyam Dhani Industries

Pvt Ltd and Shyam dhani Ind ustries.

d) Equitable mortgage of leazehold, selfl occupied, industrial property located at khasra No. 6/1067, 6 & 7, admeasuring 23700 5q
mts Gram - Jatawali, Tehsil- Chomu Distt - Jaipur in the name of Shyam dhani Industries Pyt Ltd. Thie property is cross
collateralized batween Shyam Dhani Industries Pyt Ltd and Shyam dhanl industries.

@) Personal guarante of Ramawiar Agarwal, Mamta Agarwal & vithal Agarwal.

) Corporate guarantee of Shyam dhani industries.

g} There has been no default on the Balance sheet date in regayrment of loan and Interest

2 Car Loan from BOB
a) Car loan frorm bank of baroda of Rs. 27.98 Lacs secured by vehicles.

b) There has been no default on the Balance sheet date in repaymient of loan and interest

FOR 5SHYAM DHAMNI INDUSTRIES PRIVATE LIMITED

CA 2

| )
e I

(RA AR AGARWAL) [WITHAL AGARWAL}
DIR DIRECTOR
DIN: 03289121 DIN: 077844399




SHYAM DHANI INDUSTRIES PRIVATE LIMITED

CIN: U15499R)2010PTCO33117
F-438A, RDAD NO.12,
VEI AREA, JAIPUR RAJASTHAN -302013

{All amount in Rs, 000, unless otherwise stated)

MOTE PARTICULARS 31 MARCH 2023 31 MARCH 2022
4 Short Term Barrowings
(a) Secured Loans
|1} Loan Repable on demand
- From Banks- Working Capital Limit £7543.49 &B404. 991
(BiCurrent Maturity of Term Loan 1464580 2321533
TOTAL SHORT TERM BORROWINGS §2189.35 91620.32

Mote:

Cash Credit from Banks are secured by following property and guarantess

Security {Primary & Collateral)

1) Working Capltal Limit of Rs, 57543.49 Lacs from BOB secured by undermnaoted assets:

&) First and exclusive charge of BOB on the stock & book debis | both present & future)

b} First and exclusive charge of BOB on the entire plant & machinery movable fixed assets (both present and furbure).

©) Eguitable mortgage of leasehold, self accupled, industrial propery located at F-238 &, admeasuring 900 sq mts Road No - 12 VK
Area, Iaipur in the name of Shyam dhani Industries, The property is cross collateralised between Shyam Dhani industries Pt Lid

and Shyam dhani Industries.

d) Equitable mortgage of leasehold, sell occupied, industrial property located at khasea No. 5/1067, 6 & 7, admeasuring 23700 sq
mis Gram - latawali, Tehsil- Chomeu Distt - Jaipur in the name of Shyam dhani Industries Bvt Lid. The property is cross
caltateralised between Shyam Dhani industries Pyl Lid snd Shyam dhani Industries

&) Personal guarante of Ramawtar Agareal, Mamia Agarwal & Vithal Agatwal,

i Corporate guarantes of Shyam dhanl industries,

g) There has heen no default an the Balance sheet date in repayment of laan and interest

[All amount i As. '000, unless atharwise stated)

MOTE PARTICULARS 31 MARCH 2023 31 MARCH 2022
5 Trade Payables
(2] Total cutstanding dues of micro enterprises and
small enterprises: 0.00 0.00
{b) Total outstanding dues of creditars other than
|milcra enterprises and small enterprises IT482.07 51177.84
TOTAL TRADE PAYABLES 3148Z2.07 51177.B4

FOR SHYAM DHANI INDUSTRIES PRIVATE LIMITED

L——//_r'_ i' \.T‘\'-H’.'
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mt?vmn AGARWAL)
DIR OR

DIN: 03289121
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[VITHAL AGARWAL)
DIRECTOR

DIN: 07784499



SHYAM DHANI INDUSTRIES PRIVATE LIMITED

CIN: U15499R|2010PTCO33117
F-4384, ROAD ND.12,

VEI AREA, JAIPUR RAJASTHAN -302013

5A Trade Payable Ageing Schedule - As on 31 March, 2023

(Al amount in Rs, ‘000, unless otharwise stated)

OUTSTANDING FOR FOLLOWING PERIODS FROM DUE DATE

PARTICULARS LESS THAN 1 MORE THAN 3 TOTAL
YEAR 1-2 YEARS 2-3YEARS YEARS
(i} MSME
(il Orthers 31482.07 0.00 0.00 0.00 31482.07
{iii] Disputed Dues- MSME 0.00
{rv] Disputed Dues- Others Q.00
31482.07 0.00 0.00 0.00 31482.07

Trade Payable Ageing Schedule - As on 31 March, 2022

(all amount in Rs. ‘000, unless otherwise stated)

OUTSTANDING FOR FOLLOWING PERIODS FROM DUE DATE

PARTICULARS LESS THAN 1 MORE THAM 3 TOTAL
YEAR 1-2 YEARS 2-3 YEARS YEARS
(i) MSME
(i) Others 51177.84 0.00 0.00 0.00 51177.84
(iil} Disputed Duss- MSME 0.00 0.00 0.00 Q.00 0,00
(lv) Blsputed Dues- Others .00 0.00 0.00 Q.00 0.00
51177.84 0.00 0.00 0.00 51177.84

FOR SHYAM DHANI INDUSTRIES PRIVATE LIMITED

(>

(VITHAL AGARWAL)

DIRECTOR
DIN: O7784495




SHYAM DHANI INDUSTRIES PRIVATE LIMITED
CIN: U15499R)2010PTCO33117

F-438A, ROAD NO.12,

VEI AREA, JAIPUR RAJASTHAN -302013

(Al ameunt in fs. 000, unless otherwise stated)

NOTE PARTICULARS 31 MARCH 2023 31 MARCH 2022
& Other Current Liabilities
|a) Gst payable 12312 13694
(b} TDS Payabie 612.56 39133
{c} ESIC And EPF Payable 253.02 174,30
{d} TCS Payabie 9,40 0.00
] Creditars For Expenses 5884.10 £¥79.73
{f] Creditors For Capital Goods 195,391 20.58
TOTAL OTHER CLIRRENT LIABILITIES 7081.59 603327

{41l amaunt in As. '000, unleds otherwise stated)

NOTE PARTICULARS

31 MARCH 2023

31 MARCH 2022

T Short Term Provisions

(@} Provision for Taxation
Income Tax Payable
(k) Provision For Expenses

e
TOTAL SHORT TERM PROVISIONS

3946.21 1173.64
132682 1217.41
5273.03 2391.05

T
\
(\_//Jf__.-- —lL‘I' ™ \5'\."‘ F=
:nmjﬁu AGARWAL
DIREETOR

DIN: 03289121 .é:'

FOR SHYAM DHANI INDUSTRIES PRIVATE LIMITED

Pl
.
(VITHAL AGARWAL)
DIRECTOR

DIN: D7783499



SHYAM DHANI INDUSTRIES PRIVATE LIMITED
CIR: U S459RIEEIOPTORI 3117

F-4384, ROAD NO.12.

VEIARES, [AIFUR RAJASTHAN -102013

NOTE -8 Property, Mant & Equipment as an 315 March, 2023

GROSS BLOCK ALCUMULATLD DEFHECIATION WET BLOCK
FROPLITY FLANY & EQUIPMENT BALANCEASUN | ADomion, | sALANCEASON | BALANCE &S oN n':;:_:'[ BALANCE AS OGN | BALANCEASON | BALANCE As ON
UbC4.2022 DELETION 3L.03.202% Q1042002 VEAR 31083023 080 1032023
Tangible Assets
Land 083 000 2063 .00 4.00) .00 1020 63 000 63|
Coamputer A430 85| 114557 ShER H2 10493 50431 IEEIET 1351461 193314
Building 4362314 0,00 A28 14 #1467 1381 56| 952523 35483 47| 10091
Fiant and Mathinery 3552713 D.00; 1552713 G926.37 2765 48] 12119225 25600, 76| REEERE 1
L] 2100783 55163 21645 55| Tan.04 132026 12051 13137.56 125729.04
Furniturs Iras 1 511,86 A3E6.67| 1711.55 331592 HGR.a7 201726 2318.20|
Wehicle 459,35 0.0 446935 387.93 B93.58 108152 408141 334783
Capital wark in irogress 0.00| 22906.10 22906, 10 1.0 (1010 0.0 .00 22006 10|
[romar usq:l.ul 2524558 AARLTAS| Vigan 5| [TIER) IEAL.66 [T [ETIRD
CWIP Agening Schoduls
Cwie Ampunt in CWIP for & Period of
Less than 1 Year]  1-2 Years 2-3 Years Maore than 3 Year| Total

Frojects in progress 2250630 [ u [ 27505 10)
Proects temparaly suspended .60 o o a

2290630 00 0.00 0.00|

Property, PMant B Equipment & on 315t March. 2022
(A1 amauns fn s, D00, unsess ot duisd
‘GRO5S BLOCK ACCURWLATED DEPRCCIATION WET BLOCK
—
FROPERTY PLANY & LQUIPMLNT BALANCE ASON | ADDITION BALANCE ASON | BALANCE AS ON n‘l..lﬁ:::u:t BALAMCE &5 0N | BALANCESS ON | BALANCE ASOM
01.04,200 BELETION 082022 01042031 VAR 310033022 1,8 8021 e

[Tangibe Assets
Land 0| 0] Toan 6 g o (i nan i g e
(Computer TS s | a0 i an e bl 4 30:40.34) 80,14 i sa)
Bl Idirg 43214 (201 wH63e 10 L 1aK1 54 nias H5BES | 15422.47)
Plant anid Machinery FrrreRs 979 0] 552711 oo 23214 i 47) 20844 04 a7
MFA B 2757 LR B4 2 1333 75 TA00.00) 18805 71 13797 anf
Furniture 143, 4l PORe 1784 51, 1415 994 118 14 113z54) proee PR
(Wiehicke 23| iR 14 D35 310 1he. ] 30753 42087 @l 3t

107335 1250%.08] ll!ﬂlll![ 248321 Gl48.12) 3104073 B1442.96 SRERD .50

(AN DHANI INDUSTRIES PRIVATE LIMITED




SHYAM DHANI INDUSTRIES PRIVATE LIMITED
CIN: U15499RJ2010PTCO33117

F-438A, ROAD NO12Z,
VKI AREA, JAIPUR RAJASTHAN -302013

(Al amownt n B, 000, unbess athersise statad)

NOTE | PARTICULARS

31 MARCH 2022

31 MARCH 2021

8  jOther Non Current Assets

(o) Security Deposits 930.80 B94.68
(k) FOR 5B5.14 552.37
Fmﬂl OTHER NOM CLURRENT ASSETS 151594 1447.06

{1l amdunt Im Rs. 000, unless ctherwhe stated)

NOTE PARTICULARS 31 MARCH 2023 31 MARCH 2022
10 |inventories
|a} Raw Materials 72104.48 4516865
(h) Finished Goods 4008614 77554.56
TOTAL INVENTORIES 112190.62 122723.21
(il amaunt i #5000, unless ptherwise stated)
NOTE PARTICLILARS 31 MARCH 2023 31 MARCH 2022

11 |Trade Recelvables

{#|Trade Receivables ouistanding for a period exceeding
six months from the date they are dus for payment

Secured, considered gonod 2118.21 1933.44
{biTeade Receivables vutstanding for a penod nat excesding
=iy months from the date theyare dug for payment
Secured, considered good 35313.97 22B800.39
TOTAL TRADE RECEIVABLES 37432.19 2473384
FOR SHYAM DHANI INDUSTRIES PRIVATE LIMITED
\\ e __,r' . s
= ##-\T““‘ /=
| AWTAR AGARWAL] {VITHAL AGARWAL)
D DIRECTOR
DIN: 03289121 DIN: 07784499



SHYAM DHANI INDUSTRIES PRIVATE LIMITED
CIN: U15499R]2010PTCO33117

F-438A, ROAD NO.1Z,
VET AREA, JAIPUR RAJASTHAN -302013

11A Trade Recelvables Ageing Schedule - 31 March, 2023

(&l amaunt im Bs. 000, unless othersise stated)

OUTSTANDING FOR FOLLOWING PERIODS FROM DUE DATE OF
FAYMENT
PARTICUILARS TOTAL
LESS THAN & | MORE THAN MORE THAN
1-2 YEARS | 2-3 YEARS
MONTH 6 MONTH 3 YEARS
[} Undisputed Trade recelvablas - consldered
goads A5313.97 0362 35.05 117654 0.00 3I7432.19
I Undigputed Trade Receivables - considarad 0.00
doubtful 0.00
Lili ) Disputad Trade Receivables- considerad 0.0a
goods 000
{lw) Undisputed Trade Recawables - considered .00
doubtiul 0.00
3531397 903.62 36.05 1178.54 0.00 37432.19

Trade Receivables Agelng Schedule - 31 March, 2022

. DO, umless otherwiie stated)

OUTSTANDING FOR FOLLOWING PERIODS FROM DUE DATE OF
PAYMENT
R LESS THAN & | MORE THAN MORE THAN T
MONTH | smonth | D2 YEARS | Z3VEARS |0, ks
T:r] Undisputed Trade receivabies - considerad

goods 21800.39 404,75 146060 4498 111 24733.84
(iil Undispured Trade Receivables - considerad 0.00
doubtiul 000
[iii) Disputed Trade Recelvables- considered .00
poods 0.00
[iwh Undisputed Trade Receivables - considered 0.00
doubtful .00
2280035 404.75 146060 4,98 [ERA 24733.84

FOR SHYAM DHANI INDUSTRIES PRIVATE LIMITED

[RAMAWT AR AGARWAL)
mtznx

Din: 03289121

/_. s =T

L:‘ﬁ?u.m_ AGARWAL)
DIRECTOR
DIN: 07784439
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LAl amaount in

Ra, ‘000, untess otherwise stated)

NOTE

PARTICULARS

31 MARCH 2023

31 MARCH 2022

12

Cash and cash Equivalents

{a) Cashi in hand

Cashin hand 71268 190474
{b) Balances with banks

In current accownts: 0.00 82.83
TOTAL CASH AND CASH EQUIVALENTS F12.68 1987.56

(Al amwnt im

Rs, 000, unles: othpradse stated)

NOTE

PARTICULARS

31 MARCH 2023

31 MARCH 2022

13

Short-term Loans and advances

{a) Loans To Related Party/Olhers

Loans Receivabbes cansldered good - Secured Q.00

Loans Receivables considered zood - Unsacured ﬂ.i}DI 0.00
ib) Receivable from 5C8 2846.13 0.00
TOTAL SHORT TERM LOANS & ADVANCES 2846.13 0.00

(&l amaunt n

As, '000, uniews otherwise stated)

NOTE PARTICLILARS 31 MARCH 2023 31 MARCH 2022
14 |Other Current Assets
[A] Imterest Receviakile 3778 3082
(b} Excise Duty Receviable J54.74 364,74
() Mat Credit 0,00 4034.85
(d] GET Input 0o77.19 B852.26
TOTAL OTHER CURRENT ASSETS 10379.71 13282.65]

ANl amount in

s, 000, unless otherwise statad)

NOTE

PARTICULARS

31 MARCH 2023

31 MARCH 2022

15

CONTIGENCY LIABLITIY & PROVISION
Corporate Guarantee Given to Shyam Dhani Industries

55817.00

A0000.00

TOTAL CONTIGENCY LIABLITIV B PROVISION

55817.00

A0000.00

m&ﬂ?ﬂh‘l DHANI INDUSTRIES PRIVATE LIMITED

1- ‘..‘\n_ o
'MMEE:“ AGARWAL)

DINT 03289121

/e
{\I'ITHI'M_ AGARWAL)

DIRECTOR
DiN: 07784499



SHYAM DHANI INDUSTRIES PRIVATE LIMITED
CIN: U15499R)2010PTC033117
F-438A, ROAD NO.12,

VKI AREA, JAIPUR RAJASTHAN -302013

(Il amount in Hs.

000, unless otherwise stated)

NOTE PARTICULARS 31 MARCH 2023 31 MARCH 2022
16 |Revenue From Operations
[a) Sales 679618.76 433173.35
TOTAL REVEMUE FROM OPERATION BI9R18.76 43317335
{all amount in Bs. 000, wnless otherwise stated)
NOTE PARTICULARS 31 MARCH 2023 31 MARCH 2022
17 |Other income

|(a} Interest an FOR 32.76 36.85
(b) Duty Draw Back .00 0.74
(c) Farsign Exchange Profit 1333.79 113,76
(d) Round Off 0.07 0,43
|e) Interest Received 4156 123.75
TOTAL OTHER INCOME 1408.18 275.52

{All amount in Rs,

000, unless otherwise stated)

NOTE

PARTICULARS

31 MARCH 2023

31 MARCH 2022

18

Cost of materials consumed

Opening Stock A5168.65 82196.21
Add:- Purchases 52116667 348844.54
566335 32 431040.75

Lessi- Closing Stock 72104 48 45168.65
TOTAL COST OF MATERIAL CONSUMED 49423084 385872.10

e

FOR SHYAM DHANI INDUSTRIES PRIVATE LIMITED

o )
- -I..'-.f'\\

(RAMAWTAR AGARWAS

DIREETOR
DIMN: 03289121

4
v

s
(VITHAL AGARWAL)
DIRECTOR

DIN: 07784459



SHYAM DHANI INDUSTRIES PRIVATE LIMITED
CIN: U15499R|Z010PTCO33117

F-3384, ROAD NOL12Z,
VEIl AREA, [AIPUR RAJASTHAN -302013

{All armount in R,

‘000, unless otherwise stated)

NOTE

PARTICULARS

31 MARCH 2023

31 MARCH 2022

19

Changes in inventories of Finished goods/WIP

Inventany a1 the beginning of the vear

ta) Finished Good 77554.56 2530410
Total Inventory at the beginning of the Year 77554.56 25304.100
| r i ‘par

la} Finished Good 40086.14 FT554.56
Total Inventary at the end of the Year 40086.14 77554.56
TOTAL CHANGES IN INVENTORIES 3746842 -52250.46

{All amount in Rs.

‘000, wnless otherwise stated)

PARTICULARS

31 MARCH 2023

31 MARCH 2022

20

Employee benefit expenses

|a) Salaries 23361.04 20913.18
| b} EFF Contribution 982.63 32270
| ¢} ESI Contribution 18622 528.16
TOTAL EMPLOYEE BENEFIT EXPENSES 24739.89 21764.05

(All amount in Rs,

‘003, unless otherwise stated)

NOTE PARTICULARS 31 MARCH 2023 31 MARCH 2022
21 |Finance costs
[a} Interest Exp 12748.64 10240.60
(b) Bank Charges 514.56 362.43
TOTAL FINANCE COST 13263.19) 10603.04

FOR SHYAM DHANI INDUSTRIES PRIVATE LIMITED

IRECTOR
DN 07784459



SHYAM DHANI INDUSTRIES PRIVATE LIMITED

CIN: U15499R[2010PTCO33117
F-438A, ROAD NO.12,
VEI AREA, JAIPUR BAJASTHAN -302013

(il amount in Rs.

‘000, unless otherwise stated)

NOTE PARTICULARS 31 MARCH 2023 31 MARCH 2022
22 |Depreciation and Amortisation
(3] Depreciation 6601.73 6148.12
TOTAL DEPRECIATION AND AMORTISATION 6601.73 G6148.12
(Al amount in R, '000, unless otherwise stated)
NOTE PARTICULARS 31 MARCH 2023 31 MARCH 2022
3 OTHER EXPENSES
ADVERTISEMENT EXPENSES 3052.42 3103.13
AGMARK EXPENSES 354,46 213.96
ALIDIT FEE 125.00 B85.00
BROKERAGE 1037.07 291,91
COLD STORAGE CHARGES 1970.56 2123.B6
COMPUTER MAINTANENCE CHARGES 597.41 106.75
CONVEYAMNCE EXPENSES 670.66 327.359
DESIGN & DEVELOPMENT EXPENSES 542.66 178.50
DIRECTOR REMLUNERATION BE25.00 EEUG.DDL
[FLFURICIT\" EXPESES 4927.13 4233.70
EXPORT EXPEMSES 2182.33 1913.16
FACTORY EXPENSES A79.08 521.71
FREIGHT AND LOADING EXPENSES 9246.21 8386.81
FREIGHT OUTWARD £473.76 4668.50
IMPORT EXPENSES B5.22 0.00
INSURAMNCE EXPENSES 85%6.04 E60.09
LEGAL & PROFESSIOMNAL EXPENSES 2BH1.78 262093
MEMBERSHIP FEES 0.00] ll'.'IE}.ﬂrI]L
OFFICE EXPENSES 144641 249.54
PEST CONTROL SERVICES EXPENSES 96,00 B2.00
PLANTATION EXPENSES 21450 218.82
POSTAGE EXPENSES 72,60 24.86
RENT 200,34 0.00
SALES-PROMOTIONS EXPENSES 1786627 8673.03
SAMPLE TESTING CHARGES 712325 723,55
SECURITY CHARGES 8a5.20] 82243
STORES & CONSUMABLES 2731.24 1334.64
TELEPHONE EXPENSES 116.54 137.08
TOTAL OTHER EXPENSES B46938.14 48588.25

FOR SHYAM DHANI INDUSTRIES PRIVATE LIMITED

e
| s
.__«// ' I|
[RANAWTAR AGAR
DIRE R

Dit: 03289121

(i

(VITHAL AGARWAL)
DIRECTOR
DIN: 077844949



SHYAM DHANI INDUSTRIES PRIVATE LIMITED

CIN: U15499RJ2010PTC0O33117
F-43BA, ROADNO.12,

VKI AREA, JAIPUR RAJASTHAN -302013

MNote:24

FY: 2022-2023

Notes forming part of the financial statements as at and for the year ended on 31* March, 2023

1. STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES

Basis of accounting and preparation of financial statements

The financial statements of the company have been prepared under the historical cost
convention on the accrual basis of accounting and are in accordance with the
Generally Accepted Accounting Principles as adopted consistently unless explicitly
stated otherwise. The financial statements are presented in Indian Rupees.

. Use of Estimates

The preparation of financial statements are in conformity with Indian GAAP requires
management to make estimates and assumptions that effect the reported amounts of
assets and liabilities and disclosure of contingent liabilities on the date of the financial
statements and reported amounts of revenues and expenses for the year.

. Cash Flow statement

Cash flows are reported using indirect method as set out in Accounting Standard — 3,
whereby profit (loss) before extraordinary items and tax is adjusted for the effects of
transactions of non cash nature. The cash flows from operating, investing and
financing activities of the company are segregated based on the available information.

. Inventories

Cost of inventories comprises of all costs of purchases, cost of conversion and other
costs incurred in bringing the inventories to their present location and condition.
Valuation of the inventories has been certified by the management.

Fixed Assets

Fixed assets are carried on cost less accumulated depreciation. The cost of fixed
assets includes purchase price, non refundable taxes, duties, freight and other
incidental expenses related to the acquisition or installation of respective assets.
Borrowing costs directly attributable to acquisition or construction of those fixed assets
which necessarily take substantial period of time to get ready for their intended use are
capitalized.

Depreciation and Amortization
The depreciation on fixed assets is provided using Straight Line Method over the
useful life of the assets as specified in Schedule |l of The Companies Act, 2013.

. Revenue Recognition

i) Sale of Goods:

Revenue is recognized only when it is probable that the economic
benefits will flow to the company and revenue can be reliably measured.
Revenue from operations includes sale of goods, services, freight and
insurance and price variation and are net of sales tax/ VAT wherever
applicable.




SHYAM DHANI INDUSTRIES PRIVATE LIMITED

CIN: U15499RJ2010PTCO33117
F-q-SEPL- H{]'A D Nﬂq 1 21-
VKI AREA, JAIPUR RAJASTHAN -302013

h. Borrowing Costs
Borrowing costs directly attributable to the acquisition / construction of the gualifying
assets are capitalized as part of the cost of the asset. Other borrowing costs are
recognized as an expense in the period in which they are incurred.

i. Segmental Reporting
There are no reportable segments of business as defined under the Accounting
standard 17 issued by Institute Of Chartered Accountants of india.

j. Earnings per share
Basic/ diluted earnings per share is computed by dividing the profit / (loss) after tax
(including the post tax effect of extracrdinary items, if any) and after reducing the
dividend obligation (including dividend distribution tax) on preference shares by the
weighted average number of equity shares outstanding during the year,

k. Taxes on income
The tax expense is the aggregate of cument year tax and deferred tax charged or
credited to the profit and loss statement for the year.

i) Current tax is the provision made for income tax liability on the profits for
the year in accordance with the applicable tax laws.
i) Deferred tax is recognized on timing differences, being the difference

resulting from the recognition of items in the financial statements and in
estimating its current income tax provisions.

i) Deferred tax liability is measured using the tax rates and the tax laws that
have been enacted or substantially enacted at the balance sheet date.

I. Provisions, contingent liabilities and contingent assets.
Provisions involving substantial degree of estimation in measurement are recognized
when there is a present obligation as a result of past events and it is probable that
there will be a outflow of resources. Contingent liabilities are not recognized but are
disclosed in the notes. Contingent assets are neither recognized nor disclosed in the
financial statements.

m. Impairment of Assets
The objective of AS-28 is to ensure that the assets of an arganization is carried at no
more than its recoverable amounts. If the carrying amounts exceeds the recoverable
amount, then “loss on impairment of assets” needs to be recognized in the books.
There are no losses from impairment of assets to be recognized in the financial
statements.

n. Pending Litigations
There are no pending litigations against the company hence there is no impact on the
financial statements.




SHYAM DHANI INDUSTRIES PRIVATE LIMITED
CIN: U15499RJ2010PTC033117
F-438A, ROAD NO.12,

VKI AREA, JAIPUR RAJASTHAN -302013

0. Other Disclosures

iy Figures of previous year have been rearranged and regrouped wherever
found necessary,

ii) In the opinicn of board of directors of the company the current assets and
loans and advances have a value on realization in the ordinary course of
the business approximately the amount at which they are stated.

iii) The balance of banks, trade receivables, trade payables, short term and
long term advances, short term and long term borrowings are subject to
confirmation and reconciliations from respective parties.

iv) In absence of necessary information with the company relating to the
registration status of suppliers under the micro, small and medium
enterprises development act, 2006, the information required under the
said act could not be complied and disclosed.

For and on behalf of the board As per our report of even date

For SHYAM DHANI INDUSTRIES PVT LTD For G.L. Dangayach& Co.

H\ Chartered Accountants
[ S o G

[Rir::},iﬂamga rwal]

Direttor [G.L. DANGAYACH, C.A]

Partner, M.N. 017368
FRN : D01582C

DIN : 03289121

Date: 03.09.2023
Place: Jaipur
UDIN: 23017 368B




SHYAM DHANI INDUSTRIES PRIVATE LIMITED

CIN: U15499RJZ010PTC033117
F-438A, ROAD NO.12,
VK] AREA, JAIPUR RAJASTHAN -302013

25. Estimated amount of contracts remaining to be executed on Capital Account and not
provided for - Rs-NIL

26. Payment to Auditors

(ALl amount in Rs. 000, unless otherwise stated)

Particulars | 31-03-2023 | 31-03-2022(Rs.)

As auditor ': 100.00 75.00
In any other manner 25.00 | 10.00

| Total 125.00 85.00

27. Related Party Transactions (A.5. 18)

A. Relationship -

Relationship Name of Related party
f Key Managerial Personnel (Directors) 1. Ramawtar Agarwal
Key Managerial Personnel (Directors) 2. Mamta Agarwal
Key Managerial Personnel (Directors) 3. Vithal Agarwal
Director Relative 4. Khushi Agarwal

Enterprises over key management Personal is able to exercise signifying influence.

1.Shyam Dhani Industries Sister Concern
2.We Assure Stores Pvt Ltd Sister Concern
3.Ramavtar Maheshchand Sister Concern

B. Transactions

(Al amaunt in Rs. "'000, unless otherwize stated)

' S.NO | NAME Rent PURCHAS | SALES Closing | Rent
Paid E Balanc | Rec.
. ] e
| 1. Shyam Dhani Industries | 200.00 [ 116196.4 | 163432,1 | 0.00 | 90.0
. 9 6 0
2 We Assure Stores Pvt Ltd | 0.00 | 15.75 1.97 28.64 | 0.00
3. | Ramawtar Maheshchand | 0.00 51.22 448.14 0.00 0.00




SHYAM DHANI INDUSTRIES PRIVATE LIMITED
CIN: U15499RJ2010PTC033117

F-438A, ROAD NO.12,

VKI AREA, J[AIPUR RAJASTHAN -302013

(AL amount In Rs. ‘000, unless otherwise stated)

Closing Balance
_s.NO. NAME | SALARY | Interest Loan Trade Payable
1 | Ramawtar Agarwal 2700.00 139995 | 11?5 .3-1 3 228.70
1 | Mamta Devi Agarwal 2400.00 797.51 9146.26 183.60
2 | vital Agarwal 1725.00 495.44 il 136.30
3 | Khushl Agarwal B8.45 - 0.00 0.00

28. Deferred Tax:

In view of the Accounting Standard 22 issued by The Institute of Chartered
Accountants of India, the significant component and classification of deferred tax
liability/asset on account of timing difference comprises of the following:

— (All amount in Rs. ‘000, uniess otherwise stated)
Particulars 31-03-2023
Difference between Depreciation as per Companies Act, 2013 and
Income Tax Act, 1961

26290.70

Deferred Tax Asset/(Liability) (7314.07)
e —— - i =

29, Earnings per Share (EPS) are calculated as under:

(All amount in Rs, ‘000, unless otherwise stated)

Particulars | 31-03-2023 | 31-03-2022
Net Profit after Tax Rs. 28282.64 10111.90
Weighted average number of Equity Nos. 1144000.00 | 1144000.00 |
Shares
Basic & Diluted Earning per share Rs. 24,72 8.84

30. Balance of Debtors, Creditors & Other Parties are subject to Confirmation.

31. Previous year's figures have been regrouped, reclassified wherever necessary to correspond with
the

current year classification / disclosure.




SHYAM DHANI INDUSTRIES PRIVATE LIMITED
CIN: U15499RJ2010PTC033117

F-438A, ROAD NO.12,

VKI AREA, JAIPUR RAJASTHAN -302013

32, Additional Regulatory Information:

A) The title deeds of immovable properties (ather than properties where the Company is the lesses
and the lease agreements are duly executed in faveur of the lessee) are held in the name of the
Company.

B) The Company does not have any investment property.

C) The Company has not revalued its Property, Plant and Equipment (including Right-of-Use Assets)
and Intangible assets.

D) There are no loans or advances in the nature of loans are granted to Promoters, Directors, KMPs
and their related parties (as defined under Companies Act, 2013), either severally or jointly with any
other person, that are outstanding as on 317 March 2023

(i) repayable on demand; or

{ii) without specifying any terms or period of repayment

E) No proceedings have been initiated or pending against the company for holding any benami
property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and the rules made
thereunder

F) The company is not declared willful defaulter by any bank or financial institution or other lender.

G} The company has not undertaken any transactions with companies struck off under section 248 of
the Companies Act, 2013 or section 560 of Companies Act, 1956.

H) Mo Scheme of Arrangements has been approved by the Competent Authority in terms of sections
230 to 237 of the Companies Act, 2013.

[} The company has not advanced or loaned or invested funds (either borrowed funds or share
premium or any other sources or kind of funds) to any other persen(s) or entity(ies), including
foreign entities (intermediaries) with the understanding (whether recarded in writing or otherwise)
that the Intermediary shall directly or indirectly lend or invest in other persons or entities identified
in any manner whatsoever (Ultimate Beneficiaries) by or on behalf of the company or provide any
guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

) The company has not received any fund from any person(s) or entity(ies), including foreign entities
(Funding Party) with the understanding (whether recorded in writing or otherwise) that the
company shall directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever (Ultimate Beneficiaries) by or on behalf of the Fundirg Party or provide any
puarantee, security or the like on behalf of the Ultimate Beneficiaries.

K) No transactions has been surrendered or disclosed as Income during the year in the tax
assessment under the Income Tax Act, 1961, There are no such previously unrecorded income or
related assets.

L) The Company has not traded or invested in Crypto currency or Virtual Currency during the
financial year,

M) The Provision of Section 135 of the Companies Act 2013 in relation to Corporate Social

Responsibility are not applicable to the Company during the period and hence reporting under this
_clause is not applicable. e
AYAEN] There are no charge or satisfaction of charges yet to be registered with Registrar of Companies.

e Company has complied with the rules prescribed for the number of layers of companies.




SHYAM DHANI INDUSTRIES PRIVATE LIMITED

CIN: UL5499RJ2010PTCO33117
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VEI AREA, JAIPUR RAJASTHAN -302013

33. Financial Ratios

Ratias FY 2022-23 | FY 2021-22 | Change Explanation
F atlo (in times -
QrentRa | ’ 1.30 | 108| 2061
Debt-Equity Ratio (in | i
times) (0.48) (0.45) 6.79
Debt-Service Coverage DSCR ratio improved due to
Ratio 1.35 D.85 | 58.45 | increase in net profit
Return on Equity Ratie (in 35 .44% 16.69% ?\Iet Profit .Df the company
times) 112.36 | improved in the current year
Inventory Turnover Ratio Due to better utilization of
o 5.79 3.76
| (in times) 53.76  inventory,
Trade Receivable Turnover Due to better collection of
Ratio (in times) 21.86 16.64 31.38 | receivables
Trade Payable Turnover Due to the lower level of
Ratio (in times) 12.61 7.08 57.87 | trade payable level.
i
Net Capital Turnover Ratio Working capital used for
{in times) 18.11 37.65 (51.51) | payment of trade payables
Net Profit Ratio (in %) 4.16% 2.33% PUr 1o mcraRae i proie
78.27 | margin.
Return On Capital Due to the increase in profit
Employed 28,00 12.48 92.84 | margin

| Retun on Investment
[

As per our report of even date
FOR G.L.DANGAYACH & CO.
CHARTERED ACCOUNTAMNTS

&)

(G.L.DANGAYA
PARTNER
M.NO, - 01774
PLACE - JAM
DATE- 03.09 21
UDIN: 2301 735EE

In witness & Confirmation of facts
FOR & ON BEHALF OF BOARD OF DIRECTORS
FOR SHYAM DHANI INDUSTRIES PRIVATE LIMITED

il

II_h _‘_'_,./ S "
{RA@'V.&R AGARWA
DIREETOR §

DIN- 03289121

-
|

ITHAL AGARWAL)
DIRECTOR
DIN- 07784499




